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ABSTRACT. The work deals with the improvement of social relations in
socio-economic development of the country, the perfection problems of the
structural-organizational and financial strategies, the investment and business
environment of the region.

In the globalization conditions, with modern approaches, it is substantiated
the priority of the regional economic development, the purpose of diversifica-
tion of economic spaces, the necessity to develop the strategies and projects of
regional financial, resource, entrepreneurial, infrastructural and other processes.
The peculiarities of the territorial division of the country and regional factors are
presented, which ensure the efficiency of functioning of the regional markets,
the optimal interdependence of different forms of ownership, the complete en-
gagement in the process of European integration.
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dg33o390s, MmBgmos ea39bdsmgds asb3LodmgHmm gobgomsomgdol 8sL3Gedgdo, sMbgdemo dgm-
3oMgmds s 3MmMdmgdgda. dggobadal 0bogdbo Mbos ©egBndbmb LEMMIGNENM, 0bbEG OGN (3oMbsn®,
LOENbIBLM-93mMbMB0gYM, ofmamdog o Mgby@bym dmba(3gdgdl.

2360go@, Lodommggmmadn Magombamo 93mbmanjnco gob30m069d0lL 5@ omnE sdm3obsms dmMab
5 gabgmmgmdago LobGgdal, sbgzg 894o60bIgdabs o &gdbmmmangdol MsbsbMBnga 333000 -
dobo s aobgomemgdal qdOMbzgmymesl. 5ggmeb asdmdwmabatmy, Mggombym @mbybg sdatalb Lmzos-
&-93mb6m30 3G aobzomamgdol mebsdgommag 3606303930l @3 330000980b dmagamo godmbszgzqdab
dgbbogms, 88 dodsmmyymgdom dmngfo s babEo god@mmgdal 0gbdogooMgds, oxamBgds s Mg-
3m0D(300b 394960bIgdal 3gddaggds, doma @MMbs s LogM (3930 o dds bomdmawaqbl 860d369mm3sban

®gmoemo 33mg30bs s 3Mog@0gmo 0b@gMgbol bagsbl.
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60 doamds sg@memata bagombos s s9y(30mgdgmos 53 dodsmmyymgdom dgegadg mMngb@nmg-
demo Mggmmdgdol gobbmmsogmgds.
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89830l gobLadMgMms Mmamnzes megobagsmo, b3gzoxozgma, badgbsmdgm, &gdbmmmannn ob
Lbgs dmbgda. Rzgbo sbMam, Jomn doMomswa BndsGormgds ©s s3m (356 bos nymb gMmazbamao ab-
&gc9bgdabs @s §3mbm3n 3mHa 0bBgaMa300L dggagdol bmosmn@-g3mbmadn 3n&in 30bbgdal M-
0gGndgbsdgds.

08IHOGIAHI/REFERENCES:

[1]  sbsemnsba .. sbocmnsba b., 50DbgL-3969%896@)0 s gemmdsmamn 3mbinmgbzns. mdamaba, 2009;

[2] d3@sms3z0man 3., B3MSbNS k., 3dgmadgaman b., gamabgzsmadyg b., Hganmbamo asbzomemgdol nsabmb@o-
3o. @domabo, 2012;

[B] dsMsmsdgacma g., B3G36©0s K., (30306§05 3., LoJoGmgzgmmb Mganmbgdol 3mb3nEgb@Mbsmnsbmdal Jgggabads,
odoabo, 2008;

[4] 3d3@sms3z0ma 3., 393530dg 3., Mga0mbmo g3mbmBngnHo 3mmo@ngs. mdaemabn, 2004;

[5] 3gbLbasa., a39emgbosba g., Hgzombayma g3mbmaamHa dmEadogs. mdoemabo, 2008;

[6] Tmontn B. (2007), IIpoGnems! pernonansHoro passutus [pysun. XK. Dxonomucr, Ne7.

06M35BNIAN I3MEMIANGd RO 3360135/ INNOVATIVE ECONOMICS AND MANAGEMENT VOL. VI, Ne1, 2019



14 R3»3M3mN30 Rd I3NMEIXTN I3MEMIN3d - SECTORAL AND REGIONAL ECONOMY

beogegegfe ggmbendege

g S

INNOVATIVE ECONOMICS
AND MANAGEMENT

69&ONO 39N3M3Y,

93MbmBo 3® 3936096 gdoms
Md@mMa, 3hmggbmn,

>908)0bs s 336l gomgomal
30339, 13605069, 4. 30M530360(330.
(396@MomGo 360060l gHmM3z69mn
&9dboggMo gbogg@boggdo-
nataliia.shalimova@gmail.com.
orcid.org/0000-0001-7564-4343

JR2I60 353M33BN,

93Mbm3on 3 (36096 9d0ms
396@0@o@0, @M (39680,

>908)0bs ©s ©dgazMal gomgomob
RM™(39680,

1 3600bs, 4. 3Me30360(330.
(396@MomMo 360060l gMmz69mn
&9dbogncn 9bnggMbodgdo.
orcid.org/0000-0001-7564-4343

3QORNIIM 3503M3N,
93mMbmBo 3 336096 gdsms
39b@o@sG0, @M37bGo,

>n0@0bs s odga3Mal 3oomgomals
QM™(39080,

1360069, 4. 3Me30360(330.
(396&MdmMo 13600600 gMmzbama
&39d603960 9bogg@bodgdo.
orcid.org/0000-0001-7564-4343

Agdmbeycemos Hgws300d0:
nobgomn, 2019

9696 Bomgdoemos:
o380, 2019

®J30016IKR0 306300980 3GNMNH0EI&Id0 LR

9339663080 LIIMEKRN 3B IGHAMIPRIdN RIdIB3A0Ls

RAML RI LIbIRIBNIM B0606LIA0 FbIGRIFIGN
39696030 LM ®I30M60L 06M3360IB0
306300006330 I3 I63IRIMB0 JM6EIILEN

PRIORITIES OF REGIONAL DEVELOPMENT IN THE TAXA-
TION OF AGRICULTURAL PRODUCERS AND DISTRIBUTION
OF STATE FINANCIAL SUPPORT IN THE CONTEXT OF
ENSURING INNOVATIVE DEVELOPMENT OF THE REGION

O6MBIBNY. 33mg30L 30bobl Bomdmaagbl Lmggmal 3gn@mbgm-
30l Lagmbemolb 36sM3mgdmgdobamgal  ©odgagzdol 394s60b3alb gond-
®Mdqbgdal, Bomn Mggombamo 3GomEn@g@gdol gomgamobBabgdom
LobgmdBogm  dbsmmaggabomgal,  sbggg gaombol 0bmgsoyma
35630m0M980bomgal  Jgbadadabo 3gdobabdgdabs o 3Gad@ozmmo
93m396o(30980L  Fg3x3oggds. MM0gobommds  ©d  mafgdgmgds.
053936585 3Mmdmgdob gosebygg@ol syomgdmmdasl, 3nfMggm Moado,
bgmabaxmgdol segommdfngn mmgobmgdalb saommdfagn mobsbs-
Bmaomgdgdol gumgdsdmbomgdgdol goge@ommgdsl sogommdmagn
3005bsbs@gdabs s ImbezMmgdbmagdol oagbobomgal, @s 3gmyg, ao-
obobagdab bonbggb@nznm-banbmgsznm dgmegomgdab ©s bbgs Lobal
Logo@abobam bEndymgdal d534353985L 0bmga(3093ab 59 ng0Da300b
30B6om. 3sbomgdo s dgomegda.  33mg30L 3Mm3gLbda LobgmadBogm
30656LnFa FbaMmmadgmabes @s dobo gobsbomagdal §9bwg300b godmbog-
mgbow, sbg3g Bobo 0BLENIG6EG g0l gondxrmdgbgdabomgol Bobowawy-
3980b 3939 dsggd0bs o b (30mbBafmgdal 394s60BIab dgizoLgdabamgals
358myq698m0 0dbs Dmaswo s bdgnomyma dgomogdo (0boydznnbs
5 099d 300, 3emabogagszas, bEeGobBognGo sbsmada, osrgd@o-
3060 ©d bobEgdnma sbomada). 3gmagzalb Lonbgm@mdszom dobslb bom-
3mo@a bl LogMmodmmabm megognomyMo ©m N30 gdo, 3Monbal
bm@3s@ommo o Lo 3obmbIwpgdmm ©m3ndgb@gdo. dgmgagdo. @sbo-
dnmgdgmos, Mm3 sEaormdfMngn 0300335Mmggmmdol mMgsbmgdals
MRmgdmds, dmobabml bg8mddgmgds dgmogemgdabs ©s s@anrmm-
36030 3oobobagdal GoMaggdal gobbodmgmady, bymb o6 mbymdl
930mbgdal  3mb 3N gb@Mbomnsbmdabs ©s banggbBoiom d08boc-
39mdab 20dMEsL. abdNmgdnmns M30083sMmmggmmdal sanrm-
b60g0 mEgobmgdobs o sEaammdmoga mobabadmaswmmgdgdobogals
MBmgdsdmbomgdsms gogsMmmmgdal omomgdmmds  saormmdfMngo
3005bobo@gdabs s 8mbezMmadmgdal ©oggbal Logdgdn, Lonbggbdn-
(30m-bo0bmgazom bogomabobomm 3Mgon@goabs s bLbgs bogsmsbaobam
Jdgmagomgdol o gbsdan, Mm3mgdacs bgmb dgubymdgb Lonbggb@ngom
Logdd0sbmdal od@ng0daz0olb s bmggmoab 3gn@mbgmdal asbgomsemgdsb.
obadnmgdamas bmgmob 3gn@bgmdal 3Gmon ool 36563mgdmad-
aboomgol Labymdbogm dbosmmoggmol Lodoyxg@m @abbgdol gobsb-
omgdab Bgbobomgalb 3mmgd@omagdob gobbm@m(z0gmgdal sgomgdemmds
8060l 6533900930b L3g3083030L, g3mbmBognEa Logd8nsbmdal Labggdal,

06M35BNI&AN I3MBMINGd RO 3960139/ INNOVATIVE ECONOMICS AND MANAGEMENT VOL. VI, Ne1, 2019



6IGI0Y 39LNIM3Y, ILI6Y 393MIIBN, 3LIRNIH 3VRN3M3N, NATALIIA SHALIMOVA, OLENA MAGOPETS, VOLODYMYR SHALIMOV 15

SHALIMOVA NATALIIA,

Doctor of Economics, Professor,

Dean of Accounting and Finance Faculty,
Ukraine, Kropyvnytskyi,

Central Ukrainian National

Technical University,
nataliia.shalimova@gmail.com
orcid.org/0000-0001-7564-4343

MAGOPETS OLENA,

Candidate of Economic Sciences (PhD

in Economics), Associate Professor,

Head of the Department of Audit and Taxation,
Ukraine, Kropyvnytskyi,

Central Ukrainian National

Technical University,
nataliia.shalimova@gmail.com
orcid.org/0000-0001-7564-4343

SHALIMOV VOLODYMYR,
Candidate of Economic Sciences

(PhD in Economics), Associated Professor,
Associated Professor of the Department

of Finance, Banking System and Insurance,
Ukraine, Kropyvnytskyi,

Central Ukrainian National

Technical University,
nataliia.shalimova@gmail.com
orcid.org/0000-0001-7564-4343

Received: January, 2019
Accepted: Mart, 2019

JEI Classification: Q14, H26, O38

M930mbgmo  aobgomemgdol 3MomModg@gdabs s 39Mb3gd@ngzgd-
ol gomgamabbobgdom msbbgdals Immmmdgdol gobsbormgdal @mU
medgdbo s bydagd§gdlb dmmnl, Hm3mgdomss goshbosm 308 gbbagda
®5bbgdal Jocgdody.

©3b336s. Fgdmmazobgdymn mmbobdogdgda Lodmamgdsl odemg-
3006 9DONb39mymgzomn 0dbsl Gabsbbyma Mgby@mbgdobs s bme-
ol gnE@bgmdal Bom8mgdal dmzmmmdgdal 3ndnmagon®o gggdéo
bomobbob 3mmbmgbgdal, mMasbnmmdabs ©s ggmmmaon®mmdal gom-
30m0obB0bgdom Lonbggb@nom bagddosbmdals od@ngodaznobs s Mg-
30mbol 0bmgs(300©0 gobz0maMgdabomgab.

bs 35560 boBdyz93m: 0559330, bobgmdBogm Jbatoadgms, badog-
RKIG™ MG (300, Mga0mbamo 456308 0M7ds, 0bmzga30Ma gobgz0@ oM g-
35, 5030mmMdM030 3o@abobogdo s Jmbsjmgdmgda, bmgmal dgue-
Bgmdal bagmbemal 3bs@m3mgdmgda.

ABSTRACT. The aim of the article. The purpose of research is to elaborate
the scientific and practical recommendations on improvement of the mechanism
of taxation of agricultural producers and their state support taking into account
regional priorities and the necessity of ensuring innovative development of the
region. Originality and value. The necessity to resolve the issue of, firstly, the
empowerment of local governments, local authorities and local communities to
establish elements of local taxes and fees, and secondly, the development of a
mechanism for investment-innovative tax credits and other types of tax incen-
tives to enhance innovation have been grounded. Materials and methods. In the
process of research, the following general and special methods (induction and
deduction, classification, statistical analysis, dialectic and system analysis) were
used to identify trends in the state financial support and its distribution, assess-
ing the functioning of the mechanism and justifying proposals for improving
its toolkit. The information base of the study consists of international official
documents, normative and legislative documents of Ukraine. Results. It is sub-
stantiated that the lack of the ability of local self-government bodies to influence
the definition of benefits and rates of local taxes and fees for the purpose of acti-
vating innovation activity does not contribute to improving the competitiveness
and investment attractiveness of the regions. The need to expand the powers
of local self-government bodies, local authorities and territorial communities
to establish elements of local taxes and fees, the development of a mechanism
of investment-innovative tax credits and other types of tax incentives that will
promote the activation of innovation activity and development of agriculture is
proved. The necessity of correcting the procedure for allocating budgetary funds
for state support to agricultural producers in the direction of taking into account
the specifics of land areas, types of economic activities, priorities and prospects
for regional development in the distribution of the amount of funds between
regions and entities claiming to receive it is justified. Conclusions. It is proved
that this will allow providing a cumulative effect of growth of financial resourc-
es and volumes of agricultural production, taking into account the requirements
of quality, organicity and ecological compatibility for activation of innovative
activity and innovative development of regions.

Keywords: taxation, state support, budget subsidy, regional development,
innovative development, local taxes and fees, agricultural producers
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INTRODCUTION

Issues relating to local taxation and areas of improvement in this area, during the time of Ukraine’s independence,
have always received increased attention. Nowadays, the problems of ensuring the effectiveness of local taxation
and, first of all, using them as a lever to influence the activation of innovation and investment activities of economic
entities in the region in the context of proclaiming the strategic course of public policy towards harmonization with
the European values of territorial self-government and budget decentralization are deepened.

Innovation and an innovation-oriented model of the development of a region should be a key element in enhanc-
ing its competitiveness and financial self-sufficiency. But innovation requires a large amount of investment resources
and various sources of funding. Considering the limited and insufficient budgetary resources to finance the country’s
transition to an innovative development model, the tax mechanism for stimulating innovation should play a leading
role, along with incentive organizational levers [1].

High quality agricultural areas are a strategic resource of the national economy, which forms the potential of
Ukraine on the world market and should be used with high efficiency, ensuring the stability of agricultural production.
The peculiarity of this task is that agriculture, due to its specific features, cannot exist without state support (this is
confirmed by the experience of the EU countries and other countries of the world), which includes both tax instru-
ments and other forms of payments and subsidies. So the purpose of research is to elaborate the scientific and practical
recommendations on improvement of the mechanism of taxation of agricultural producers and their state support
taking into account regional priorities and the necessity of ensuring innovative development of the region.

Expansion of powers of local governments in the establishment of local taxes and fees. Tax preferences can be
additional infusions that can help enterprises in their innovation activities, especially in such areas as agro-industrial
production. In particular, attention is focused on the need to introduce a system of investment and innovation tax cred-
its as an effective tool for stimulating business activity [2]. There is an opinion that tax preferences for income tax for
enterprises engaged in innovation activity and income tax for individuals who are employed in the innovation process
should be taken first [3]. Also the possibility of using tax preferences for VAT as an indirect tax is considered [3].

It is emphasized that in order to stimulate innovation in various countries, various tax preferences or their combi-
nation are applied, namely:

O  the provision of research and investment tax credits, that is, the deferral of tax payments in terms of the cost of inno-
vative goals;

tax reduction in case of an increasing of innovation costs;

“tax holidays” for several years on the taxation of profits from the implementation of innovative projects;

00O

preferential taxation of dividends of business entities and individuals received on the shares of innovative organiza-
tions;

reduction of income tax rates for research works;

o 0

establishment of a clear connection between the provision of privileges and the priority of projects implemented;
QO  preferential taxation of profits received from the using of patents, licenses, know-how and other intangible assets that
are part of intellectual property;

O  reduction of taxable income in the amount of the cost of instruments and equipment transferred to universities, re-
search institutes and other innovative organizations;

O  reduction of taxable income on contributions to charitable foundations whose activities are related to the financing of
innovations;

O  crediting part of the profit of an innovative organization to special accounts with subsequent concessional taxation in
case of using for innovative purposes [4].

But this position has two drawbacks. First, in this case, taxpayers, applying the simplified taxation system in the
form of a single tax payment (such as in Ukraine), actually remain outside the sphere of influence. Secondly, local

governments are deprived of leverage through the application of local taxes and fees, which include a single tax, in
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particular. But the local taxation system should not only meet the needs of local budgets in the flow of funds, but also

should take into account the need to stimulate innovative activity of economic entities in the region.

©)

00O

N =

According to the Tax Code of Ukraine [5], local taxes include two taxes and two fees:
Property tax, which consists of a tax on real estate, which is different from the land, transport tax, payment for the land;
Single tax, including group IV for agricultural producers;
Fee for parking space for vehicles;
Tourist fee.

Legislative regulation of local taxation is based on the following principles:
Ukraine’s tax system has two levels: state and local;
The delimitation of the scope of the state and local tax system is carried out on the basis of constitutional regulation
and legislative regulation of the basic principles;
The principles of distinction between the scope of state and local tax systems, should be strictly followed in the frame-
work of the implementation of tax discipline;
Tax policy, which is carried out by state and local authorities, is the basis for ensuring the unity of the tax system [6, p.
434-435].

In fact, the mechanism of local taxation can be characterized by such requirements of the Tax Code of Ukraine:
A clear list of local taxes and fees is provided, and the establishment of local taxes and fees, not provided for by the
Code, is prohibited,
The powers of the Verkhovna Rada of Ukraine include determining the list of local taxes and fees and their main ele-
ments, the establishment of which is the competence of village, town and city councils and councils of the united terri-
torial communities established in accordance with the law and the prospective plan for the formation of the territories
of communities;
It is stipulated that local councils must establish a single tax and property tax (in terms of transport tax and land
charges) and have to decide the question of the establishment of property taxes (in terms of real estate tax, which differs
from the land plot), the fee for places for parking of vehicles, tourist fee;
The powers of village, town and city councils regarding taxes and fees include, in particular, the establishment of local
taxes and fees at rates established by the Tax Code;
Village, town, city councils and councils of the united territorial communities, established in accordance with the law
and the prospective plan for the formation of the territories of communities, are not allowed to establish individual
preferential rates of local taxes and fees for certain legal entities, individuals - entrepreneurs and individuals or release
them from paying such taxes and fees.

The effectiveness of local taxation should be determined on the basis of taxation principles. The Tax Code of

Ukraine [5] defines the following principles of taxation in Ukraine:

C0CO0O0O0O0O0O0O0O0O0OO0OO0

universality of taxation;

equality of all taxpayers to the law, prevention of any manifestations of tax discrimination;
the inevitability of the occurrence of responsibility defined by the law in case of violation of tax laws;
presumption of legality of tax payer decisions;

fiscal sufficiency;

social justice;

economy of taxation;

tax neutrality;

stability;

uniformity and convenience of payment;

unified approach to the establishment of taxes and fees.

Among these principles, there is no principle of stimulation, but it is indisputable that taxes in general and local

taxes and fees in particular, as fiscal instruments, should help stimulate and stir economic activity.

This thesis is supported by such a justification of the importance of the use of taxes and fees to stimulate innovation
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[1], which is clarified taking into account the essence of local taxes and fees.

So in our opinion local taxes and fees:

QO  provide an opportunity to cover all the subjects of innovation and thereby ensure the necessary scale of innovation
activity in the region;

O  do not distort competition, since they are not directly supported the specific business entities;

O  reduce the level of dependence on the course of the budget process and hidden lobbying for the choice of a specific
project;

O  reduce the costs of subjects of innovation, encourage them to take the risk of innovation;

QO  provide an opportunity to differentially stimulate the subjects of innovation activity (applying a different set of privi-
leges and their rates) depending on the priorities established by local authorities, the stage of the innovation life cycle,
etc.

When reforming the local taxation system in the context of stimulating innovative activity of enterprises in the
region, it is advisable to consider the possibility of using such tax incentives as tax discounts, tax holidays, differential
rates or their reduction, the introduction of a tax investment loan. The introducing the last instrument and the limits of
its application are actively discussed in the economic literature.

Among the main problems of local taxation in the context of the need to stimulate innovation should be noted the
lack of the right of local governments to establish their own tax preferences in their territory. The local self-govern-
ment bodies of Ukraine are actually deprived of the right to influence on the elements of local taxes. Such situation
narrows the potential of local taxation, especially in the area of stimulating innovative activity of economic entities
in the region in order to strengthen the innovation and investment potential of the region. Local governments are
objectively forced to strengthen the effectiveness of local taxes and fees as regulatory instruments by increasing the
number of their taxpayers and increasing the object of taxation, which is achieved mainly by improving the efficiency
of administration of these taxes and fees.

The basic principles for the formation of financial resources of local and regional self-government bodies are de-
fined in the European Charter of Local Self-Government [7] and in Recommendation Rec(2005)1 of the Committee
of Ministers to member states on the financial resources of local and regional authorities [8]. Paragraph 3 of Article 9
of the Charter states that “Part at least of the financial resources of local authorities shall derive from local taxes and
charges of which, within the limits of statute, they have the power to determine the rate” [7].

Recommends that the governments of member states:

(1) ensure a fair distribution of public financial resources between the different tiers of government, taking ac-
count of the responsibilities assigned to each of these tiers and changes in those responsibilities, as well as economic
circumstances;

(2) guarantee local authorities a system of financing their expenditure that is based on the following principles:

QO  local authorities’ resources and their allocation must be consistent with the requirement that they discharge their re-
sponsibilities effectively;

O local authorities are entitled, within the framework of national economic policy, to raise adequate resources of their
own;

O  asubstantial proportion of transfers, and, generally, of their own resources, must not be earmarked for specific purpos-
es;

O  the amount of state grants must be fair, transparent and foreseeable; fairness demands that allocation rules be universal,
non-discriminatory, stable, and neither arbitrary nor negotiable on an ad hoc basis;

QO  the financial equalization system should allow local authorities to provide their citizens, if they so wish, with broadly
comparable levels of services in return for comparable levels of taxation and charges; this system should take account
both of disparities in the financial capacity of local authorities and disparities in their spending needs;

O  where the demands of national economic policy so require, measures should be taken to ensure that the system of
financing local authorities is consistent, overall, with those demands; such measures should:
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a. not be disproportionate to the demands in question;
b. should be negotiated with these authorities or their representatives; and
c. should be introduced by law;
QO  specific limitations which apply to a limited number of local authorities should be lifted as soon as the situation per-
mits.

(3) review — if necessary — the legal and administrative framework for local taxation and grants to local author-
ities so as to encourage the improvement of services and their efficient provision, and the legal and administrative
framework for financial equalization, so as to ensure fairness and solidarity between authorities, with due regard in
particular for the guidelines appended to this Recommendation;

(4) involve local councilors in the debate on reforms needed in this area, particularly those undertaken pursuant to
this Recommendation, and on arrangements for implementing such reforms [8].

The Law of Ukraine “On Local Self-Government” [9] as part of the powers of village, town and city councils
provides such general provisions:

Q  the establishment of local taxes and fees in accordance with the Tax Code of Ukraine;
O  making decisions on granting in accordance with the current legislation privileges on local taxes and fees, as well as
land tax.

It can be concluded that the powers of the local self-government bodies of Ukraine are limited.

Proposals to expand the powers of local governments are presented in the publications of scientists of Ukraine,
but they relate only to the single tax of group IV, which is paid by agricultural producers using the simplified taxa-
tion system [10; 11]. Therefore, in our opinion, it is necessary to consider the issue of expanding the powers of local
governments in relation to other local taxes and fees paid by agricultural enterprises applying a simplified or general
taxation system.

The lack of opportunities for local governments to influence the determination of privileges and rates of local taxes
and fees in order to enhance innovation does not contribute to improving the competitiveness and investment attrac-
tiveness of regions. Ukraine should implement tax incentives at the state and regional levels. To do this, it is necessary
to resolve issues, firstly, of the empowerment of local governments, local authorities and local communities to estab-
lish elements of local taxes and fees, and secondly, of the development of a mechanism for investment-innovative tax

credits and other types of tax incentives to enhance innovation activities in the region.

REGIONAL PRIORITIES IN THE DISTRIBUTION OF STATE SUPPORT FOR AGRICULTURAL

PRODUCERS.

The issue of regulation of state support for agricultural producers is presented in the studies of scientists of eco-
nomic and legal spheres. At the same time, the problem of the effective distribution of state support funds with regard
to regional priorities in the context of ensuring the innovative development of regions remains insufficiently studied.

The main principles of state financial support for the development of agriculture in Ukraine are defined in the
Law of Ukraine “On State Support of Agriculture of Ukraine” [12], and in the Unified Comprehensive Strategy for
the Development of Agriculture and Rural Territories for 2015-2020 [13]. State financial support is carried out in the
following forms:

1. Indirect government support (provision of tax incentives);
2. Direct government support (budget subsidies, financial payments).

As the basis for the formation of volumes of agrarian state support was taken the project of the Ministry of Agrar-
ian Policy and Food of Ukraine on the allocation of 1% of GDP from agricultural products, presented in the strategic
reform plan “3 + 5”. The plan envisages three main directions (state support for farmers, rural development and
completion of land reform) and five priorities arising from them: (1) the development of sales markets; (2) organic

production and niche cultures; (3) the development of state enterprises; (4) irrigation; and (5) food safety.
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The costs of state support for agricultural producers are represented by various types, but as those which are di-
rectly related to the direct impact on the financial condition and development of agricultural producers can be defined
the following:

1. Financial support for activities in the agro-industrial complex by cheapening loans (2015-2018).

2. Partial reimbursement of the cost of electricity used for irrigation on irrigated land (2012).

3. State support of the livestock industry (2012-2018).

4.  State support for the development of hop production, laying of young gardens, vineyards and berry plants and their
supervision (2012-2014, 2017-2018).

5. Financial support for agricultural producers (2017-2018) in the form of budget subsidies due to the abolition of the
special regime of VAT taxation.

6.  Financial support to farms on the return (2012-2018) and non-return basis (2018).

Analysis of the data of the Laws of Ukraine on the State Budget of Ukraine for the relevant years [14-20] shows
that there was a significant reduction in expenditures which are lies in the sphere of the Ministry of Agrarian Policy
and Food of Ukraine (almost in 4 times) in the period 2012-2016, and in the volume of direct support - in 6 times
(table 1). The volume of expenditures of the Ministry itself and volumes of direct support increased only in 2017 due
to the introduction of a budget subsidy mechanism in connection with the abolition of the special regime for paying
VAT. In 2018, the volume of expenditures and direct support continued to grow, but due to a significant increasing in
state support for livestock and farming.

Financial support in the form of cheaper loans was introduced in 2015 and remained stable (UAH 300 million in
2015 and 2017, UAH 285 million in 2016). In 2018, it dropped significantly - to UAH 66 million. State support for
the livestock industry for the same period decreased (UAH 732 million in 2012 and UAH 170 million in 2017). But in
2018, UAH 4 billion was allocated, which is 23.5 times more than the sum of 2016 expenditures.

State support for the development of hop production, vineyards and berries was also significantly reduced (UAH
1075 million in 2012 and UAH 75 million in 2017), but in 2018 funding was again increased to UAH 300 million.

As part of the state budget expenditures, the amount of direct state support does not exceed 1%, while the highest
figure is in 2017 and 2018 - 0.7%. Direct support in the expenditures of Ministry of Agrarian Policy and Food of
Ukraine was up to 22% in 2012. In 2013 this figure dropped significantly due to decreasing in the absolute value of
support. But in subsequent years the proportion increased, not due to the growth of funds, but due to decreasing in total
expenditures of the Ministry of Agrarian Policy and Food of Ukraine. For example, this figure was the highest in 2015
(almost 25%), but it was precisely this year that the volume of direct support fell to UAH 550 million compared with
1875 million in 2012. In 2016 the volume of state support was up to UAH 315 million and as part of the expenditures
of the Ministry of Agrarian Policy and Food of Ukraine occupied 15%.

In 2017, the volume of direct state support rose to UAH 5.3 billion, which represents 56% of the total expenditures
of the Ministry of Agrarian Policy and Food of Ukraine. 4.8 billion UAH in this amount is financial support for agri-
cultural producers in the form of budget subsidies due to the abolition of the special mode of VAT taxation.

In 2018, the volume of direct support increases again to 6.3 billion UAH. But as a result of the growth of other
expenditures of the Ministry of Agrarian Policy and Food of Ukraine, its share is reduced to 45%.

It consists of 945 UAH million provided for financial support in the form of budget subsidies due to the abolition
of the special regime of VAT taxation, and of 1 billion UAH - for financial support of farms on non-return basis. State
support of farms is carried out on a returnable basis through the Ukrainian State Fund for Support of Farms, which
is a state budgetary institution and performs the functions of implementing state policy for financial support for the
establishment and development of farms. In 2016, only UAH 15.8 million was provided through this fund to agrarians,
which is 12.1 UAH million less than in 2014. In 2017, a record amount (compared to other years) of UAH 65.0 million
was provided. In 2018, the amount of funds provided was reduced to 43.1 million UAH.
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The main problems in the application of fiscal incentives that worsen the conditions for the implementation of
innovation activities in Ukraine in general and in the sphere of agricultural production, in particular, are:
Q  lack of guarantees of receiving the state aid
lack of stability and consistency in the policy of fiscal support for innovation;
limited budget support for innovation;

the difficulty of obtaining budget assistance;

00O

irregularity of funding [1].
Evaluation of the effectiveness and efficiency of budget programs in the sphere of agro-industrial production is
presented in the report of the State Audit Service [21]. Low awareness of producers, low level of support for small
and medium-sized businesses through the provision of non-refundable and returnable financial support - the main
disadvantages indicated in it.

But the state budgets of 2017 and 2018 have already declared the priority of supporting small business (farming).
Small producers form rural employment, domestic food security, a variety of agricultural products, primarily organic,
are subject to Ukraine’s obligations to international partners in accordance with the practice of General EU Agrarian
Policy, to which Ukraine is seeking to join.

The following should be added to the main disadvantages noted above. Having a high potential for the develop-
ment of agricultural production, in terms of state support for agricultural producers, which is in fact an additional
investment resource, agricultural regions occupy low places, which requires activation of both their own resources and
changes in the existing mechanisms for the allocation of budget funds.

For example, in 2016, taking into account the principle of distribution of funds provided for financial support in the
form of cheapening of the loans, Kirovograd region, despite its potential, was on the 8th place, behind such regions as
Cherkasy, Vinnitsa, Kiev, Poltava, Dnipropetrovsk, Kharkov, Khmelnitsky. But according to the final redistribution,
the region lost its position even more, dropping to 12th place behind Vinnitsa, Dnipropetrovsk, Zaporizhia, Kiev,
Odessa, Poltava, Ternopil, Kharkiv, Khmelnytsky, Cherkasy, Chernihiv regions. Considering that these funds are in
fact non-returned financial aid for the development of agriculture, the region loses additional financial resources. An
audit of the effectiveness of using the state budget funds aimed at providing state support to the agro-industrial com-
plex, conducted by the Accounting Chamber of Ukraine in 2016, showed that such effective instrument of financial
support for measures in the agro-industrial complex, as cheapening of the loans, requires further development. Thus,
the audit found that 1 hryvnia of budget funds allocated for this budget program, allows to attract almost 36 hryvnia
of credit resources in the agricultural sector of the economy [22].

Kirovograd region received 1.2 million UAH. or 4.01% from the total 30 million UAH allocated to support the
development of livestock industry.

Kirovograd region has a priority only in obtaining financial support for farms on a returnable basis, due to the high
volume of agricultural production by farms. During 2014-2016 Kirovograd region was entitled to 10% of the total
funds allocated for financial support to farms on a returnable basis.

Taking into account the reduction in the volume of financial support in the form of cheapeening the loans,
Kirovograd region took 11th place in 2016, giving way to Cherkasy, Vinnitsa, Zaporizhia, Kiev, Odessa, Poltava,
Dnipropetrovsk, Ternopil, Kharkov, Khmelnitsky, Chernihiv, Khmelnitsky, Cherkasy and Chernihiv regions.

The presented results show that Kirovograd region, having a high potential for the development of agricultural
production, in terms of state support for agricultural producers, which is actually an additional investment resource,
occupies low places.

This situation arises due to the fact that the existing procedures for the distribution of budgetary funds do not fully
take into account factors of regional development and their prospects. Analysis of regulatory documents governing
the allocation of various types of state financial support of agricultural producers, allows to singled out the presence
of such shortcomings:
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1. In the procedure of the using of funds provided in the state budget for financial support of activities in the
agro-industrial complex by cheapening the loans [23]:

O  there are no criteria for determining borrowers on a competitive basis;

QO  in conditions that determine the priority of the borrower, only the amount of revenue and the type of activity (raising
and breeding of cattle) is taken into account, which does not allow to take into account the needs of regional develop-
ment;

QO  the criteria do not take into account such factors as other types of activity, level of profitability, specific conditions of
financial and economic activity and the property status of the agricultural producer;

QO  there are no procedures for monitoring the feasibility and effectiveness of spending funds;

O  the distribution of funds between regions uses an indicator such as the average annual gross output over the last three
years, but this distribution principle does not take into account the quality of land, zonal features, intensity of land use,
profitability of cultivated products (for crop production), activities product profitability, its strategic importance for the
development of the region and the country as a whole (for livestock husbandry).

2. In the procedure of using the funds provided in the state budget to support the livestock industry [24]:

Q  priorities and the level of profitability of various types of activities in the livestock industry are not taken into account
in terms of distribution;

O  the principle of distribution of funds between regions and specific producers is not regulated on the competitive basis.

3. In the procedure of using the funds provided in the state budget as a financial support for the development of
farms (on a non-refundable basis) [25]:

QO  directions of its provision are detailed only by type of expenses (partial compensation for the cost of purchased seeds,
purchased agricultural machinery and equipment of domestic production, cheapening of the loans, costs associated
with the agricultural consulting services provided, supporting of the agricultural service cooperatives), but does not
take into account regional needs;

O  only the maximum area of agricultural land (500 ha) and the maximum revenue for the last year (15 million UAH) is
provided, but the quality of land plots, zonal features, land use intensity, profitability of cultivated products (for crop
production), types of activities, product profitability, its strategic importance for the development of the region and the
country as a whole (for livestock) are not taken into account.

4. In the procedure of using the funds provided in the state budget as a support to farms (on a returnable basis) [26]:
O there is no clear procedure for selecting a subject to receive return assistance;

O such criteria as land area, types of activity are not detailed,

O  the distribution of financial support by region takes into account the total indicator of agricultural production by farms
during the previous three years and this principle of distribution does not take into account the quality of land, zonal
features, intensity of land use, profitability of cultivated products (for crop production), activities, profitability its stra-
tegic importance for the development of the region and the country as a whole (for livestock).

To improve this situation, it is advisable to use measures of two directions:

1. An increasing at a higher rate (compared to other regions) of indicators, on the basis of which the distribution
of state funds is carried out. According to the current editions of the relevant regulatory documents, this is the volume
of agricultural production;

2. Development of proposals for the consideration of factors of regional development and its prospects which
must be taken into account improvement of the appropriate procedures for the allocation of budgetary funds.

PROPOSITIONS FOR INTRODUCING INVESTMENT AND INNOVATION TAX CREDIT IN THE SYS-

TEM OF MEASURES OF STATE INCENTIVES FOR INVESTMENT AND INNOVATION IN THE AGRI-

CULTURAL BUSINESS.

The changes that have occurred in recent years in the system of the current tax legislation of Ukraine have trans-
formed approaches to providing state financial support to agricultural producers in the direction of providing priority

to direct state support (budget subsidies, financial payments) and reducing indirect state support in the form of tax
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benefits. However, as foreign practice shows, various tax privileges and benefits for agricultural business entities are
widely used, taxes are a powerful tool for regulating the development of the agricultural sector. These measures can
improve the efficiency of agricultural production and stimulate the development of investment and innovation activ-
ities of agricultural producers. As noted in the scientific literature, in order to stimulate the investment of farm capi-
tal in technological innovations, tax legislation in many countries provides special preferential tax treatment terms,
which include: the establishment of tax allowances for investment gains; budgetary compensation of tax payments
on investment growth; prolongation of tax payments on capital gains for the period of completion of the investment
process [27, p. 39].

In the system of tax benefits, one of the powerful tools for the development of investment and innovation activi-
ties of agricultural producers can be the mechanism of investment and innovation tax credit, the operation of which
provides for the full or partial exemption of the taxpayer from paying the agreed amount of tax liabilities for one or
more taxes (fees) for one or several reporting periods, followed by a phased repayment of the loan amount and accrued
interest, on the certain conditions stipulated in the contract.

The introduction of an investment-innovation tax credit mechanism should be based on the definition of: a clear list
of lending entities; conditions for the provision of investment and innovation tax credit; authorized body responsible
for making a decision on granting a loan; loan amount; terms of the loan; the order of accrual and interest on the loan
amount; restrictions on reducing the amount of tax payments; liability for violation of the terms of the contract on the
provision of investment and innovation tax credit.

The investment and innovation tax credit should be documented by an investment and innovation tax credit agree-
ment, the form of which should be developed and established by the central executive body ensuring the formation
of tax policy.

All business entities (legal entities and individuals) operating in the field of agricultural production (engaged in
the production of agricultural products) can take advantage of the investment-innovative tax loan/ But their activity
must be aimed at:

O  renovation, modernization, reconstruction of agricultural machinery, agricultural equipment and production technolo-
gies;

O  growing new types of crops;

O  production of new types of agricultural products (crop and livestock);

o

conducting research, acquiring patents; introduction of resource and energy saving technologies in agricultural com-
modity production;

O  intensification of production by attracting investment resources;
O increase the level of conditions and wages in the field of agricultural production.
Investment and innovation tax credit for agricultural producers should be provided on the basis of:

QO  ataxpayer application stating the type of tax for which the taxpayer intends to receive an investment and innovation
tax credit, the timing of the loan, the amount of the loan;

Q  abusiness plan that certifies the authenticity, reality, efficiency and payback of the proposed investment and / or inno-
vative project;
QO  certificates of the absence of tax debt, financial debt to state trust funds and financial and credit institutions.

The decision to provide an investment and innovation tax credit should be made by a specially authorized com-
mission under the regional state administration, which should include representatives of the relevant departments
of the State Fiscal Service of Ukraine, the Department of Agroindustrial Development, the Department of Finance,
representatives of public organizations of agricultural producers.

The amount of investment and innovation tax credit can be determined in the amount of the total amount of funds
that are necessary for investment and innovation, or in a smaller amount accordingly to the urgent need for which
arises from the taxpayer.
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The timing of the investment and innovation tax credit is advisable to set depending on the period of time defined
as the tax period for the relevant tax and taking into account the seasonality of agricultural production. That is, the
minimum period for granting a tax credit should not be less than 6 months, and the maximum should depend on the
degree of efficiency of the investment and innovation activities of an agricultural enterprise and, if necessary, can be
extended for up to 5 years.

Interest on the amount of investment and innovation tax credit should be set at 50 percent of the discount rate of
the National Bank of Ukraine in force during the contract validity period. Interest on the investment and innovation tax
credit should be calculated on the basis of agricultural producers, since the faster the loan is paid and new machinery
and equipment is put into operation, production of new types of agricultural products (crop and livestock breeding)
is mastered, etc. the sooner a business entity begins to receive profits and, accordingly, pay taxes on a general basis.

An agricultural producer who will receive the right to an investment and innovation tax credit gets the right to
decrease his payments on the relevant tax during the term of the investment and innovation tax credit agreement. At
the same time, the reduction should be carried out for each payment of the corresponding tax for which an investment
and innovation tax credit is provided, for each reporting period until the amount not paid by the taxpayer as a result
of all these reductions (the accumulated credit amount) becomes equal to the credit amount, stipulated by the relevant
agreement. The specific procedure for reducing tax payments should be determined by the agreement on investment
and innovation tax credit.

During the term of the investment and innovation tax credit agreement, restrictions to reduce the amount of tax
payments should be imposed. In each reporting period, the amounts for which tax payments are reduced may not ex-
ceed 50 percent of the amount of the corresponding tax or collection payments determined by general rules without
taking into account the existence of agreements on investment and innovation tax credit. At the same time, the loan
amount accumulated during the tax period may not exceed 50 percent of the amount of tax payable by the taxpayer
for this tax period. If the accumulated loan amount exceeds the limits for which tax reduction is allowed, for such a
reporting period, the difference between this amount and the maximum allowable amount should be carried over to
the next reporting period.

The investment tax credit is terminated upon expiration of the relevant agreement or may be terminated early if the
entire due tax amount and the corresponding interest is paid before the expiration of the established agreement, or if
the taxpayer violates the terms of the agreement or by agreement of the parties.

Violation by the taxpayer of the terms of the contract for the provision of investment and innovation tax credit
is the basis for its early termination and bringing the taxpayer to justice. Such taxpayer within one month from the
date of termination of the investment and innovation tax credit agreement should be obliged to pay all the unpaid tax
amounts, as well as the penalty and interest on the unpaid tax amounts accrued for each calendar day of the investment
and innovation tax agreement a loan in an amount equal to the double discount rate of the National Bank of Ukraine
in force at the time of early termination of the contract.

Based on the above, the feasibility of introducing the mechanism of investment and innovation tax credit to the
practice of taxation of the agricultural business from the point of view of enhancing the innovation and investment
activities of agricultural producers is obvious. This measure will favour the increasing of agricultural production,
further growth in revenue from the sale of agricultural products, increasing the economic efficiency of agribusiness,
its modernization, reconstruction, expansion, introduction of modern ones technology, manufacturing globally com-

petitive products, etc.

CONCLUSIONS.
The lack of opportunities for local governments to influence the determination of privileges, benefits and rates
of local taxes and fees in order to enhance innovation does not contribute to improving the competitiveness and in-

vestment attractiveness of regions. Ukraine should implement tax incentives at the state and regional levels. To do
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this, it is necessary to resolve the issue of, firstly, the empowerment of local governments, local authorities and local
communities to establish elements of local taxes and fees, and secondly, the development of a mechanism for invest-
ment-innovative tax credits and other types of tax incentives to enhance innovation, activities and development of
agriculture in our country.

Agricultural commodity producers in Ukraine have the opportunity to take advantage of such types of state support
as financial support to reduce the cost of loans, to develop livestock farming and financial support to farms on a return-
able and non-repayable basis. But having a high potential for the development of agricultural production, in terms of
state support for agricultural producers, which is actually an additional investment resource, agricultural regions (such
as Kirovohrad region) occupy low places, which requires the activation of both their own resources and changes in
existing mechanisms for the distribution of funds.

It is necessary to adjust the order of allocation of budgetary funds in the direction of taking into account the spe-
cifics of land areas, types of economic activity, priorities and prospects for regional development in the distribution
of funds between regions and entities claiming to receive it. In this process, local governments should play an active
role. This will ensure the cumulative effect of the growth of financial resources and agricultural production, taking
into account the requirements of quality, organic and environmental friendliness to enhance innovation and innovative

development of regions.
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THEORETICAL BASIS FOR STATE
REGULATION OF RECREATIONAL SECTOR

06MBIBNY. FMmabIob omaol asbznmomgds sbwgbl soanmm-
56030 0b@MoLEOYJGPMab:  GEBLIMME L, GgmgimInbogsz0gdal
©5 bbgo LedaDm LabEgdgdal LENINmoMgdsl. ngn J3bal Mg3Mgsone
™5094&q0L, Em3momsg bocggdmmdl sgnmmdmogo Imbobmgmds, sa-
9939 939460L Bos s LagMmodm@abm Guab@gda. G@abda |-
smmE 3mbsbomgmdl J39460b gHmzgbmmn dg8mbagmoal mmdnmgdsdo.
oL@ NMadanmos, MM GModIab oMgnmsb domgdmmo dgdmbog-
mgdom Jbmgmmbdn moEgmmdgb 533-0, gb3sbgomon, bagMobagma, n@s-
m0d ©d o0 dMn@sbgma. 33mggzol Logsbos J39ybol MgzMgsomo
Lyd&™EOL babgmdbogm Mganmobmgdolb s @bmMMa asdmomgdol
bagombgdoa. 33magz0b 3Gm(39L30 308mygbgdmmns Meba8gmmzgg g3mbm-
30396 893609693530 083 330MgdMmo Imgmgbgdal, 3Mm3gbgdabs o
3098gd0b 565maDal o Jgi3obgdolb 8gomeada. aodm33mg30L mgmo-
amo bagggydggmos g3mbmBogn&n 8g(36096gdab 8ombgggda, Jomggma
©d 3bmgmo 3936096 9d0b godm33mg3900 GM0B3al, MgzMgszomo
LgdEMMOL Bommgobs s dom Bgdowagbgm (3om3gmm sb39d8gdvy. 33-
3oL doFomo Lonbgrmmdsgom dobob Bamdmawagbl badstmggmml
&M0bIab gMm3zbamo s©@3nbobEMma300l, sgamal s38mbmayma Mgb-
36030l Gobsbbms o g3mbmdozol LodababBEmmL dmbs(3939d0 o
JoBmggm ©s qiEbmgem 93mbm8ab@dms IMmBgddn sbabayma sbsema@ -
3060 3sbamgda. badndomb Gog@mmmgon® bLogndggmb Bsmdmaonggbl
33&™MM0b BngM LodoMmmzgmmb &qd603m6 9boggMmbodg@adn bowabg@ds-
(300 6536m8dg 8mdomdob emb 4938930l Bobgozao gobbm(s0gmagda-

@o 33eg30b 39@gagdo-
bs33560m  bodyz93m  &nmabdo, LobgmdBogm  Mgammomgds,

936353090 bygdmmo

ABSTRACT. The development of the tourism sector promotes local
infrastructure: transportation, telecommunications and other basic systems.
It creates recreational facilities useful for local population, as well as do-
mestic and international tourists of the country. Tourism participates in for-
mation of the country’s national income. It is confirmed that the following
countries take leading places by revenues from the tourism sector: United
States, Spain, France, Italy and Great Britain. The subject of research is the
state regulation of the country’s recreational sector and foreign experience.
Methods of analysis and evaluation of events, processes and facts in mod-
ern economic science are used in research process. A theoretical basis for
research is the achievements of economic science, the study of Georgian
and foreign scientists on tourism, recreational sector management and their
specific aspects. The main information base of the research is materials of

the National Tourism Administration, the Ministry of Finance and Economy
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of the Autonomous Republic of Adjara and analytical materials reflect-
ed in the works of Georgian and foreign economists. The factual basis
of the work is the results of the research carried out by the author at the
Georgian Technical University during the dissertation work.

JEL Classification: L83; Z300 Keywords: Tourism, state regulation, recreation sector

33LO352N

BMobEgmo ImIbaby@gdol dabFnl gobgomsmgds 308abofmgmdl g3mbmBngn® YHmagMmmdsms
LobBgdsdn. sbobndbogns, HMA LdsdMM MzoMMgaMms300b s 3MMEENBs 300l 8ds60b3n Fg@Mbydmmos
LobgmdBogm Mganmamgdsbmeb. dgyndmgdgmons dpaMmawa gsbznmsmgdal qdENbzgmymes dbmemme ba-
5B Gog@mMgdbg mEngbGo300b 30MmMdgddn aby, MM o6 @obsMmMEgL dmbgdMogo s JMm@nemmo
mofgdamgdgdo. bmgmom 3Gog@o0ge 3mBImaL, Mmm3 Labgmdbogmd ¢bos sommb magal megdy domga-
MEofgdgemo Gmmo Mol o bogddnsbmdab LB 0dymagdsda. 83 s Lbgs 360d3bgmmgsba bs 3nmbgdals

33935L3 8 36omadL gdmgbgds Bzgbl dngH 8mdbawgdmmoa bGsGns. bajsGmggmm ymggmmgal ndowsg-
3 (3bmgmgdL megobo dwnstin d9bgdam, Mdzgmabo ab@mMoom, NooEgbo JMmEncnmo 93 330060 gm-
doo s bGNIstmdmygetigmdam. bags@mggmmdn yzgmos 3moby o Mgaombo 0g393L yn®somgdsl msgabo
3mdbadgmgmmdoms s Loy bmm dmbgdom. abgsg, Bmam aosdsmsdo mdamabo, Gm3gemag msegabo

3G negmo dgamgdobs s bbgs @ambdgbebndbsmdgdal Bysmmdom dgwalb dbmgmomb 3qmEgagmeo
3oEamo Jomadgdals Magbgdo.

d0&0010R0 &IJLEN

G030 3bmgmomb IMsegsee J3q9sbodan g3mbmBozal, J3g4bal dmdogmal gobzomamgdol s 30Mgy-
mgb gmgemabe, 8058086980b obsgdgdsedo gfm-gMmmn yzgmadg 860336gmmzsebo bggMmes. pmgbomgmdoom
G030 3330600900 9B9dENO ob3969sL s 35b6@ 3000350, MAzgmemm g56(3093L, 3GgoG 0 nbL3nM-
5(300L, sbo J9adbgdgdl s Mo mgds Mbos xobbom ©abzgbgdslb s bmznsma®m MO@agMmomdgdl [1].

B0D30b §bd(30mbocgdal g3mbman m&n 89ds60b3al ool gobam 339300 M0 53mM (3560 goodme
60l bogomm: 3oMggem Moado, bagomms 88 3gdsbob3ob domgmo bob@gdol 3mbEMgdob dgbsobgd 33030m
Bom3mmagbab 394365 o 8gmeg, 3 Lob@gdolb ymazgmo 3356d0b G smMa dqbBagms [2].

Lbgomabbgs §gMo@mmnsdg sGmbgdmdl goblbbgzeggdmmo dnbgdoagn, g3mbmdogmm-agmamagogma, bm-
(309M0 30MmMdgda, Mol godmg GMmoddab bgygHmb gm@mdomgds bbgsmsbbgegseman bogds [3].

&modab, 6gdabdogMo ©s60dbmmgdal sanmobogal goshbos g3mbmBogmEa Lamggdmagdobs o
©3bsboMmggdal gom33gmmo b3gddMn, MmIgmoi AbgEagmmdada doomgds 83 bggmb gebzomomgdol
dgbobgd aosbyzg@omgdal 8omgdol mmb, Mabgs dg3co 333mggzema dommomgdb. Ma@ash Gumaoddab
3063000060980L bbgomabbzs abs 4860b Lbgswabbgs Labob, Bmamty 93mbm3ngn@, oby oGog3mbmdogn®
353 gbsb, ®mBgmndg docmgabol s3mmgded 3mbiMg@mmo §gMo@mEas dgndmgds dnayzsbmb abgma gbab
06R9300b396, EMIgmas begnomaEow bs3madso dobsmado dgadmgds goboglb LEm&mgo 308 ™3 brgds ou)-
30l Rodmysmndgds [4].

&m0bIab Dg8mddgmgds gomgdmbdg dgadmagds nymb doMmsedomo ©s nfndo, sbgzg - ©eEgdocn s
Moygmgoman. Guenddo 396 a5630006M©gds 3o gdmbmeb MMMngMmd8qwgdal aocgdy, dogMsd Gmmod-
30l g0630m86980b LbmEo s F0BEMdMogz0 sgga830L 8g339mdom dgndmgds dg3s8(30Mmm bgasGono s
303DoMmo ogdomn dgmagagda [5].

bagdommggemmdo dgdmbym g0boGmEmms MomEgbmds ymggmbrmonmom 0dMmwgds. bagdstmggmmad 2017
Bemal 3gmobyg 33060 omdn 1,732,101 bogGomsdmEabm dma bann Bongmm, G +17.5%-000 5cg8s@qds aob-
0 Bemabs sbsmmaon® 35839693 9mb. 2017 Brob ko8& Imbs(3989d0m badesGomggmmb 7,554,936 «sbmgemo
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96300, DEs Babs Brmob 3oRz965d9mmsb dgmamgdom +18.8%-0s. LogFmmsdmEnbm dma bamEmgdal Meoowgbo
Bomo 39bmdgm 4394696 dmwab. dgmambyg 3350 emdo dgdmdgma J39yb5d00006 3maban@gdals Homwy-
bmdsd 1,459,173 dgomanbs, M3 8omosbo 30bo@m@gdab 84%-b bomdmawa gbl. badsGomzgmmmda Bsd8mbyema
LogFmadmEabm ImaDon@gdalb 81% Labdgmamm LabmaMgdowsb dgdmzaws J39yobsda. Bgmmby 3390 G-
maob g56853emmdsdn domn Mammgbmds 1,400,484 aoq@mms. dgmmby 339MGmob dpamdsmgmdao bads-
03900 GH0D30b 9MM364ma 5@30babBMa(300L dobedn oM gaob@Mntgdaymn gobmegbgdol badysmg-
3980b bagMom Gommgbmds 1,955 dgemaqbl, bemem Lobmmo sanmgdolb Momogbmds 30 - 65,941 [15].
93M@mmannco Gucmaddo gzgmmmaoobs s 93mbmdoznMa 06@9Mqbgdal asgmm0sbgdals dgbabodbeg
Bogomomb Bomdmsmaqbl. g3mmmann®o Gmoddab germdsmam §Mgbogdl aobgincmzbads, g3nmggmgl
gmgmabs, d1bgdMogn o 3m@Gnedemo 3m33mbgb@qoal nbGgama(zns, dgmMyg, dmbgdMng-3mads@ne
©5 bmgosma® (33momgdgddy @edmjomgdamagds, 89bsdy, Ggfn@mmnnl dramomn asbzomsmgdal 396
LEMog3s, gmabyg, d9bgdFng0 3o653mMbs s g3mmmann®o Gcnddol 3GiMdmgdadnjobodn domaema be-
Bm-gomgdMogzo 0b@gMgbo Hmames 9db3gEmE o bodmasmgdal, nbg 8mdsmadqgdolb AbG0wsb [6].

LbmGmom 056smsb 06 gMgLrgds Rzqbo J3gybom. 580L obBMEs LobEWIMM 0brnbE Mol (36mda-
o §Fobbbazombomymo 3mM3mMa309da(3, OmImgdo(z badomggmmadn Eumnddob babbglido o086 Rom-
ommo [7]. ,,603 dggbgds asbgomamgdmm 43q994693L, 50b0dbeyem 39469830, Mmo30L MDY Lobgm3bogm
RogMos Gueob@mmo bob@gdolb abzgbsdo oy asM339Mmo Mgamms309d0b FmEMBomgdsadn, MmBgeda(s
Log®dbmdmo goondxmdabs GuEmodIab nboybE Mool mby s mgl gb 43996930 BMH0Bdom, Bmamt(s
93MbmBo 3ol ghmgmmo ofmgom bszdom dgdmbagomlb mgdmmmdl. sda3sMem 860336gmmgabas babgema-
Boggmb Ratggs Gcnddob bzgmmdn, qb 0gbgds goM33gmemo Lobal Mggnmaz0gdo o9 be3ebmbdwgdmm
35bs" [8]. ByMobB o bagddnsbmdals 3Magd@ngodn aobsbbzegqdab d3gybgdl, Gmmgdas 6086 do-Goom-
2000 Geab@gdal 308mgdgdo ©s d39969dL, BmBmgdas Lbzs J3994obol 9630056 GNElEgdL. 303bmwmy-
dgem d399698L dgadmgds 3035 3903bmm 533, ggdsbns, 0bamobo, @sbos, dgmans, Bmbgomo s .d. Igmeg
®ang8L dgadmgds 3030 3mm3bmm LaggMebagon, 5396039, 4b3s6gmn, nGomons, NbaGgmo s 5.9. [9].

439460l ©8dm 30@gdmmgds 535 09 08 G030bowdn gobdnmmdgdymo 860l Medwgbndg 360d3b6gmmgzabo
BoJBMM00. 3503506 doomowns bmnomy® g3mbmdogn&n, GuMmabdmmo MgbnMbgdo, Gmam g dmby-
dMogn abg s6mMm3magbydn, abxmab M@ nmolb gobzomemgdol mby, agmamogoma dpgdstgmds
dmogamn GuEmabEmmo d5bMgdolb 30856Mm, 938 Bod@MMgddg ©sdmoEgdamaom, saMgmsg 08 Yoo yg-
dom, HmIgmba(z 93946930 qm8mdgb gBmzgbyma GMmaddab gobgnmsmgdsl, ogzmagds GMaddab bgmaema
09 g399469d0b g3mbmanzoda.

&M0bIab aobgnmmgdol bobgmdbogm 3Mmamedgda sMbgdmdl dbmgmoml dGMsgsem J39ysbsda, M-
m9d0(3 03056 GNEabIL §3mbm3n 30l aobzomamgdal ghm-geom dofomem ©sMasw, s3Mmgmgg bszdsme
8609d369mmgabos d5dmbogmagdo, Mm3mgdbsi 0mgdl babgmdBogm Gumab@mmo bogd056mdob gomababs-
©ob baboom. Bogomnmaw, 5d3-dn G0 bdnwsb gomsbobowgda bodnsmmm dgomagbl 130 Jomostio mmamb
Bgmobawdan, 053mbnada- 70-b, 4968560530-57-b s 5.3. [10].

6bgdmdL GMmaD3nlb oMmadn dmddgmn MmMasbads30gdal Lobgmdbogm Ggammoamgdall Medwgbo-
39 dmEgmo: LEdSBEM MzoMMEas6ads(300L mEgmo, sg@onEo bgdmddgogdol dmegmo ©s dgMmBgznmo
3mbasBoemgmdals dmwagemo [11].

a5630b0mmo mommgnmo dmegmo (3oe-(359m3g: 306390, LadsDBHM Mz00 MMAsbaDs300b Immgemo,
Bmam®s bgbo, a08m0yq6gds 08 §304696d0, bawag GuEabBmo dob&ab bndogd@gdo Lo zdome Logmsb-
mobbamnsbgdo 8606. Bogsmomsw, 83gM03sd0 GuEab@ o Imababy@gdol daDmal Mgammamgds bm-
(3098 (393990 bndogd@gdolb mbgbdy, 5396M03oL 993L bsgdemm dysmo LogMmsedmmabm 3mbasns
&M0bIdo, HmIgmo(z 308bowggmmas dmg dom@mmdal gsbbm 30gmadabomgob:

533 moomgnm 3@oddo 50bgdmdl dgbodsdobn LadbobnEn, Bm3gmacg 3sbybalbdggdgmo sMab GmEnb-
30b g9630056585bg. Mmam@ g Bgbo gb s@ab gogmmdob, 3m3gMmznobs s GuEab3ob LosggbGm, HmBemal
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3dm(30698L dgoa96L batgzmedm Lonbgm@mdszom mmbobdogdgdal go@sgds Jows @s 3g8mbgmoma &a-
60Dl gobzom@gdobogal, sbomababs s 39ML3gJ@&030L 33mmg3s. Jomadgddn s sanmmMdMog mEMas-
bmgd3d0 3mddggdgb GMabIab L3gnsmuMma doMmmgdo, HmMmada(z SbmE (309 gdgb Bmdomdsl GmMab-
&9%0b 3mboboa. 98 dogymm3dn dgwnsb bodomadm bgmabagmgdol Bomdmdswagbemgda, Lo@MobLIME G m
3835600 BomdmBsmaqgbmgdn, LobEdMmmgdo, Mgb@mmbada, asbadmmda s bbgs sbgbgdamgdgdoa. do-
AOmb donrg@0 mOIoMads Lbgs obsmbgbn Ladnsmgdgdom, MmImgda(sy Jomadob 80 asmsbobowals
Loboo Bo0Dogds @s 38marmgds LobEBMmgddn do(3bm3Mgdmgdobasb 8-sb 12%-3wyg, safmgmgg babgzem
d96589b69300056 s LaMg3medm dgbs@obgdoo [12].

3gmg, sd&0mcn vg8mddgmgdol Immgma o dgmdo 1982 Bemowsb 3mJdgwmgdl 396mbo Gmabdab db-
MadgcMnb dgbobgd, Gmdgmoacs dmaze3L 03 mbobdngdgdbes @s 394sbnbdgdl, Mmdmoms s bmM(s0gmogds
Lobgm8Bogm bsGmsggms. 39Mdmm, gobabsdmgMgds MdMagn Jmbgdolb godmygbgdal Bgbo GuEabEmma
30bbgd0bmanl, Joo gbaggdom dgmegemnsba bagsmobobsmm Maggnda s Lobgmdbogm 0b3gb@oz0qgdab ao-
dmymggs. ymggmbmon@am d3g9obs Gneabddnwmsb amgdl 1012 domosmm @mmamb, dso dmEab Gabo &a-
0L gd0basb osbemmgdom 1,3 emME mesmb [13].

39bodg, dgMmhggomn BmEgmo sdabobosmgdgmos gsbznmamgdamo ggmm3mmoa babgmdbogmadabo-
30L bogMabggmabmznl, gbdsbgmabogol, o@omanbogal, oo 660Esbgmabmgal, LadgMdbgmabmgal,
23bEM0obmgab, Bgbgomabogob @s 3zgazeMaobogals [14].

3m3999mo dmeagmoon bobgmdbogm amgdlb dgmBgz0cm dmbsbomgmdsl GuEabEmma dmdbobnEgdal
35bM0b g5bz0m56M7d530 2 doFomawa JodsMmemagdoom:

Lobgmdbogm Mgammotigds (bem@ds@oymm Lodsmmmadfngn dobs, smdsbEmmgdgma bgmobyyamgdals
bbgomabbgs bggmmgdal 3mmEmEabsgns, bagMmsdmmabm MsbsddMmmBemmds, bGs@nb@ngmEo dmbs(3gdms
obomabo s 8.3. );

356 39@&0bggmo Lsg8006mds (sbmgmda GuEabEmmo bomImIsagbermmdal doMmmgs, bamgzmsedm
59309030 3mbsBomamdal 3mmEboMgds, BMmoDd3ab Lggmmdo LogMmedmMmabm mMmasbobs3ngdmsb
@065336M3mmds);

4390 g5b30me6 53 936GHm3em bobgmdbogmadn sGbgdmdlL mMasbabs(30980, M gdas SbmE (30g-
9096 §M0bIob gsbz0memgdol 3HmaMmadgdl, Mmdgmas 8mazegh GmEmaddab d0bbgbol Bamdsmmgabsom-
300 babyy@ggmo 30mmdgdals 39436sb. ngmmobbdgds: Logswababswm dgmegemgda, bodogm s Lababmgmm
950300 30356803909, 0639LE0(30980L FmDBowzs NbRMILEEMJENE0b gobgomsmgdobmgal, bagMmedme-
0bm BobaM Dy Mg 3medomgds, 30Mgdal 3mddo©gds, s o.d.

dogomomsm, o dMn@sbgmdoa. babgmdbogmgdfngn mmgasbmgdo gg@mmdnm 439469330 IgnMmE oG-
056 0530330690490 danrMdM03 bgmobrRmadsbomsb s 3gMdm dobbabmsb. 88 b]g3s3 mega Bocdmosha-
B, Mmamz bogdame g89d@&mmads, Msdrgbowss ob badysmgdsl ndmggs dmDommo ngbslb gabsbbyma
Mgba@bgda 3gMdm Lyd@mGnEsb sd@omuma sdm (356900l aobbm@m(z09mgdaborgal, 8339 MHML byl
MBgmdb 3mbLEEonm MbsddMmMBrnmdsl bymobygmgdol Lbzsmsbbgs @mbygdlb dmmal, Mal Igogas-
33 &0bGMma bogdnsbmdalb Mgammamgds bmE(309mEgds Lobgmdbogmb s 3gMdm bg@mEal 356 @)-
BomEmdal baggyydzgemdy.
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LodgEbogem modgmodmmal Jodmbomgal d98mgy dgazadmos egsLygbom,mm3:  badsmmggmmb
3060m3793d0  yzqmedg NBRO™ 9BgJGGH0 oMb Jomgol gzmm3nmo ®s, sgMgmgg, dM0@sbymo dgmmwo,
Amdgmo(g 30dmnygbgds abgom J39yb9ddo, Bmamtacg o0l nbgmabo, badg@mdbgma, nGomas, Lagmebaqgoa,
d390(39600, Losz BYM0D30 dngznmzbgds  IMsgommamamdiing LodnbabEEmmadl, MHmImgdaz SbmE-
(3099396 bmgmal 439969330 GuEabEmma bgd@mEal doMmzsol, badsMmmagdmaga dobolb 3q3dagy-
3L, bEOBObEBNINMO MbyMMIs(300L Fgatmmazgdabe s edxdaggdsl, Mg3madsl, 30dmy 69330 dmbsbarmyg-
mdsb, 39domdab gbmgm gu@bamal§gdmsb, safmgmgy, 9693006 396398063 M bogdosbmdsb.

&M0bIab 3mb3nMgbEBmbatnsbmdal sbadsmmgdmawm bagnmms bgHombdama gbsbbama Fbsmmadgmos
5 39308 535600937930, 535bMsb , Bmam (3 bogMmadmEnbm M@ ngo 330h3969dL, BH0b3dn 0bggb-

B0(30900L ©8d5b@gdsb gMdgmaemnsbo gggd@o 993L. sbgma gugd@o0 dbmmme Medwgbndg Bemalb dgdwmag
35bom by 0@ 0mEn 3mbaznmbamgdol 393mga Jonmgds. Jsb@odmmamgdgmo mbobdogdgdol asmgdg dg4)-
demagdgmos 93bmgmal @s saommdmngo GufmobGgdolb 39dmmnbgdol s, 3gLodsdnbaw, J399460L g3mbm-
303580 dg3mbogmadal BEnb 9 dMmb3gmymas.

LobgmdBogm dgdmbagmgdal bEws ombgnmo ¢bos agmb  GMmadIab LydEmEalb LEndnmomgdol
abom, o3 gmobbdmdlb  0b639LE0(30930L Rowgdabs s Lbgsmabbgs mmbabdngdgdal dbsmabosggmab
298gdb BmamE(3 babgm3bogm, abg 3gHdm bgd&mEabes s 3M33sbogdals AbGnwsb.

BH0d3ob bomagdgfnbomgal Lobgmbogmd pOHmumaw Mbws doommb abgma Ggammszngdo, HmI-
m9d0(3 9939390600905; bogadm Mg70dl, Ladsgm goobobowb.

53589800 bGedymal baboom, GMEabBmm 3OmENd@dg domoma dmmbmzbal 30Gmdgddo badsgm
2005b5boEALASE gomegabyymagds  ©sds@gdoma LEGN3Yma brgds dm3b3sMgdmabogol 3GmEyJEom
Lofggdemmdobamgab.
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SALES FUNNEL AND THE CHARACTERISTICS
OF INTERACTION BETWEEN MARKETING AND
SALES FUNCTIONS AT THE CURRNET STAGE

O6MBIBNY. »obsdgommzgg 93mbm3ngzal 306mdgddn, 3m33s60gd-
ob 3g@gbmds 3ommdl msegobo gog4n39d0L LEMGgans dmamamb
35bM0b Imnbmgbals, 8oM 39@0bgo 3o msegal bGog bgmb Mbos MBymd-
©qb g09403980L LEMGganolb Mgomabs(30sl, 385Lmsb gMmaw Mbws
bgdmegl ©absdan®a EmbobBm@Gmdalb dbsmRmbgds 3m33s5600l Jowos
MgLn@LdLe s gofmg 8mmbmgbomgdgdl dmmab.

6536m3ab 30Dobos 3835600l doDoMmby GMbg50mbomgdobol Bom-
8mgdbommn  gomabadMgdobmeb ©sge3domgdmmo 3Gmdmgdgdobs  ©d
396ML3gdE03980L 33mg3e, sbsmndo s Mg3m8gbos30gdal go(398s dgbo-
b580bo Bammob 3969%9M9d0bsmz0L. 5060dbmma b jom-bab mgambsR-
0bmgdobomgal Bom3mmanbomo ©s asbbomumos gogowggdolb dedal
dmeEgmo.  a0y0@3gd0b dodfnlb Immgmoa @ momgmos dsdMabamgal
0809bowm, Ma8mgbsms(z ngo bgmb 3gubymdl 8mddgw 3m335605dL cog-
00bmn LBMSGYa09d0L BMEBoMgdabol gonmgsemabbobmb sMHLgdmma
36mdmgdgdn o LEmMa@ asbbadmamamo 3gMmb3gd@nggdoo dmobn-
Bmb gobomgdal bEndymoamgds.

obabaymo 80B6alb dobombggem 653GmBa 8ma(33L madgMms@ncab
3bamndlb 0bgon bysmmgdowsb, MmamEgda(zes Scopus, WOS (Web Of Sci-
ence), Google Scholar s 5.3. sbsmabal 3m(39bobab bbgeabbgs 833mmg-
39600 653053 Ddg oyMbmdom, Bmbms 856 3980banbs o goynwggd-
ol gbdz0oms FMm0gMo 3ogdamal aobbsbdmgms, dscmn 360d3bgmmdals
5003965 3mB35600L gMbg50mbaMgdol 3Gm(39Ld0, Mowasb bgdabdngmo
3335600l B35 gds g0dmB0bomgmdl gobomgdobs s 856 3980684~
o g64(30980L 3mmedmMms300bog96 s oo ImMab gr3gd@ Mo 0ob-
533mmBramdals Rodmysmndgds gfom-gMmm yzgmodyg oG momym 3Hmd-
9850 ©d 585bmob gMmem 3gMmb3gd@ngaw d0nRbggs mMaggl aobgo-
®Mdab 3Mm(39L30.

bo33560m boByz93m a590@30Lb dodMo, gomabadmagds, gobomgdal
LEEBYmaMgds, BoM39@&nbamo 39Mb3gd@ngs, oM3g@nbamm Bbd-
(3000 FMEOOMMS(300.

ABSTRACT. Under conditions of the modern economy, most of the com-
panies are trying to customize their realization strategy according to market
demand, marketing should in turn promote realization of the sale strategy, at
the same time maintain dynamic equilibrium between the company’s internal
resources and external requirements.

The purpose of this work is to research and analyze alignment problems and
perspectives of the company and at the same time issue recommendations for the

relevant figures. To underline importance of this issue in this work is presented
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and discussed sales funnel model. This model is up to date for market as it will
facilitate companies to take into account existing problems and to stimulate re-
alization process with the correctly defined perspectives

In order to achieve the goal, the paper covers literary analysis from sourc-
es such as Scopus, WOS (Web Of Science), Google Scholar, etc. The process
of finding alignment problem importance and its solution is based on different
researchers’ work. Since the success of any company is derived from the col-
laboration of marketing and sale functions and establishment of effective coop-
eration between marketing and distribution is one of the most pressing problem
and is considered as the promising perspective in their development process.

Keywords: sales funnel, alignment, marketing perspective, sale stimula-

JEL Classification: M31 tion, marketing cross functional collaboration

33LO3ON

30bbgl Logddnsbmdal gobgzomomadol Msbsdgmmzgg 30Mmdgddo, asbbsgmmmgdnma 360336gmmmds
dgodabs Bom3mgdol mM0gb@s(3003 8mBb3smgdgmdy, boagdmbeobs @s 3m3Labymgdol 3mbinEgbdmboto-
3bmdob BM@abe s 35DMab (330mmgdo@ 306mMdgdmsb dmJbo sa3@o(300D7. Mmommge 3m335605L Bat-
3dmgdols dmzmmdol og9ad353mg o930 gdmae bLFoMmmgds ozmmgl, oy Mo 3MmEY 0, Mo dm3y)-
mdoom, Lo s Mo gobow dgodmagds gognmb. ymggmagg sdabomgal 30 sn30mgdgmos 3Gm@n 300y
dmobmgbal dgbbBagms, Mgoma@o o 3mEgbonmo 3mbinmgbgdab dgbbBagems, dmabdstgdmoal sbamo-
b0, asbomgdol Lom&ogbGoiom bLEMsGga00lb FmMToMmgds s o.3. 3 God@MMadol LEmE s6semabbs ©s
053933357 ©88m30gdgmo 3m835600b bbb 3gmamomgmds. bgdmambadbymomsb g58mB8wnb-
Mg 03399908 356 39@&0b30L 356bs M gdama 3603369emmds 3m335600L Bom3s@gdmm baddosbmdsda.
gm3nbogds 3mdbdscgdmal bagommgdsady - gb oMol oms dbmmme LEGNIG G0 s &gdbmemm-go-
M0 3Mmdmg3gd0b Jgbbogmes, oMedgrm b9d0bdngHn 3m33sbool 3Mb(393@emuEin MmEMasbods(z0mm,
LEOYIE YOm0 s LbodmmmaomMo gofmEs]dbs s Immggds ImIbIamgdgmby.

mgabsmgal 65d0bdog@n 3m83s600L, MMIgmbes 93dnz0mcn 30Dbgda 83mdMseggdl, dndomdalb 3Gm-
3930 gPOEOEMMM© Ybogds LsdsDMM §3mMbmBozobmgal sdabsbosmygdgm MedMmeg 3MMdgdn® Lodw-
3(300bmab 353 3mo3gds. Bom IMEINL MBMezMgLos dabbgL Logddnsbmdab asbbmm(30gmgdobsmzal gosoboab-
BoM0560 8mmbmzbals 8mdagds. @mgbomgmdom 3m33sbogdobomzgol dbmmmm Lodmbrab Bo@mdmgds sGab-
53356M0abons, Jsbmseb gMmom LagnMms Logddnsbmdal dmgma b3ggE b ndgzoMmew oggadss, Gm3 dmggdab
603b¢mn 0gmb 3ogdLodsmoa. s80bomgolb doMgzgm Moada s30mgdgmoas Db o Bomdmuagbs ndsdy, o
o dgndmgds LMol 3m3b3smgdgmb. 3maLbabn@mgdol bEmmo 3m33mgdbab oggadszol 3Gm(zgbobacmaal
©3obsbosmgdgmos dgdgan sdm(364d0a:
sbamo 3OmEYd300L 30@obs dobomdy;
3@bgdmmo 3Om@nJ300b sbom dsbsmdg g8 9bs, baab@Madmzom Jugmal 39436s;
b by aobgmnbolb @eds@qdomn 0639Lb@n(300L IMznmdolb gobbsdmgHs;
935805 s bbgs b ndmmadob sGobs 3doM0bo gggd&nOmdob JoDgbob Lewaqbs;
3Mb3mMgbz0mmo dMdmms;
dmab3omgdmab dmmmmababs s Mgomamo 3Mmoydz0nb dgnbodsdmdabsl godmbagsmal dmdagds;
30403900b 393(306960L dgbodsdobo bmdgdol go@omgds;

0000 ©394mM36930L 3m3mgbzms boJmbmob Jobmwmgdabsb.

d0&A0015R0 3N6d536L0
aobomgdol doMmgs bgmb ¢bymdl Lbgowsbbgs sd@ngmdgdabs s g3bd309d0L dgbEmmgdsl 3Gm-
ndoobs s Im3babymgdolb gobsbamgdal 3Gimzgbdn. Bbmgmomlb dmbabsgg 3ot 39806a0b g4L3g@ME L,
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gomod 3m@ gl mddom, 356398 0630b 3969%856@)0 gbos 3MmaMmsdgdob sbamabda, sggadas, Mgsmads-
(300 @5 3MbB M0 0d JoDbom, HM3 s3034Mmm baby@ggma Ladabbg doDMgda s Jngsmbomao 3mM33s60nl
3096 obobeem 80BbgdlL. Mo(3 oE©ds sIm oEgdnmo mMasbobs300b dgmogabgdedy, MmBgmadn(s gom-
35m0bbnbgdemo ¢bws ngmb BobbmdMago dobMgdal bognMmgdgdo o byy@gamgda, 453mygbgdamo 069l
9839d& a0 gabgdo, LEmEewm Mbos ngmb dgdmasmn 3mImbogs3ns, dm@0gzo(308, Mbos bogdmmglb dsbmab
Lomabomm dm3babamads. LadoMobldomme, 3MEGmgcn smbgMb gobamgdol 3Mm(3qLL, Hmame dmadb-
3061980l amBIMbgdal, Homs dgodnbmb 3mB3sbanlb 3Mmme 305 s IMBLabyMmgds. oy ao3585M-@039dm
3m@mgeal dgbgonmgdsl, dgazndmoas @egsb3zbsm, Hm3 o 39806a0 §860L Immbmzgbsols 3mmndznsbe
©5 Im3bobymgdadyg, asbamgdabsb 3o brgds gMmogHomdol Rsdmysmndgds s 3mmbmgbal gm@domgds.
356 3980bal 803yoslb 3mIbdsmgdgmn MMy 3098y, bmmm gsogoggdal bomdmdswanbgmb 30 dosdslb
3MmEdos ImIbIsmgd-msedmyg. aobgomamgdal msbsdgmmmay 58 o3dy, asbbeznm@mgdamoa 8603365mmmds
dgodabs gobomgdal 3Mm39L0L gBqd@n@3s Fofmmzged bErsowm 3mMb3nEgbE e 30mmdgdda, bLowss MEG™
domomos gobomgdolb dgommegdolb aodxmdgbadobs s batgal 983060930l 860336gmmmds. asbamgdob
dofmgs mgobomgal 6530L3ngMa 3MBgM 3099 @ 0Dbgb sBgLbgdnmadol dmsgsetin ggubdznss [1]. ao-
Lomgdob 8969%396@& b 860336gmmmdsl gobbadmamagl dgdmgan dMnmawa gog@mmgda:
®  Sbomn 85DMal ao(36mds;

@b gdmmo 3Omn @ gdob asdmdgzgdal dMws;

a0bamgdabs s Mgomabs(300L batgolb dgd(300ds;

sbaem d5bMgd by gdb3m@ G 0;

3930 omabs s dg8mbagmolb gfMmngfmo mebsgofmomdabs ©s Logmbymbdg 8mabdsmgdmol Immb-
35613980bgobs s gobamgdal Dmaswn go63sM@qdgdnwseb godm3nbofy(s, 3mmnbogds 83 Mmoo ggub-

0ol 3068sbb3o3989m0 @s LagMmm 60dbgda, 0339090 00ggdolb IMmTago 0b6GgaMs300b s zomgdemmds
3M38356000 3096 @obobamon dgogant 3s4bodabsznabomgab. Jobgoegam 5dabs, asbomgds s o 3g@&nban
b0bbgbdn god@mdngsm Lobmbodgdaw 800Rbggs s 393ML MFaMb Lbgomdalb LEMMS© s dds, Lo nbygdes
aobomgds s 3mozMmgds doM3g@nbgao.

356 39@0bgbs s gobomgdslb ImEab 5539d@ M0 MbsFIMMBMal Rsdmysmndgds ghm-gfom yzgmady
3B 3OMdmads nm3mgds Lodg3bogmm 6Mggddn. Bbmgmamb oM 398 mmmams Badygebo mEasb-
0bs(300b Chartered Institute of Marketing (CIM) - 8og 2009 Bgemb gomsbsdmgds (alignment) 3m33sbosms bFgon-
Lo s go630056980b yzgmodg 863039 6 3MMgdal dmEnl osbabgms. ab, oy Mol 60dbsgl gb dmgmgbs
©5 M33gbs sg@momnmos 3m33560gdnbomzal Mse8Mag 3Mbygmgbzosbe s Ladn by ngbs gobboemmma.

mqbomgmdom gb 8gcM3nba bs 3madsw d3m3nmetymoas Jommmm badgzbogHmm moGgMmodMmabs s 3Mad-
@ndoao.

30056536980l 3GIMdmgds oo bobas (36mdoemns dgbadadal badg3bogmm B 953Ls s asbgnm@gdmema
93946930b B53yg060 3mB3560gdab 36398063 mmo 3569mgzomadgdobsmgab. smbadbaymao 3Gmdmagdal s@bo
3amdsMgmdl gubdznomedmEnl docngfmgdda. doMmazal 3936096 qdsdn, manbamgal d3m3mmamoas
dogmds, Hmdmol dobgoznmsz 8865353960 G056 oMs s@ad0sbgda, M8 3Mm(3gLbgda. 88 Jgbgo-
emadolb dobgogom, 3gbmdgm asbymagamgdgdl dmmob doGewn s gdmom&n bogdolb aoobsbomgds o
360b 80bs6dgbmboema. dg36ow @cm 360d369mm3zo60s Jodmnbstyg 3Gm(39Lal 3EMdmgd0l smdmBgbs o
080b gobbodmgms, o Modn JamBomgmdl 3Gmdmgdol sMbo s Mmam@mss ob mMasbaobgdama. 58sbmsb
9OmS© 30565 3emgd 360d369mmmzo60s Immadems3gds 856 39@0bgmm 36m(39LgdL Mmool s gMmnsba dob-
6930b obobgs, 95390 Jows gosbyzg@omgdol domgds s 3emogb@ms dmmbmabob s 3dsymagnmads.

Bgdmo 56036 bs Jobmsb 808sMmmgdado Gubgnoms gomsbsbarmgds @s bagMmomm 8abboo Bmdomds
BofBmoanbl g00mobsd@mgdal dmaget oML [2]. 80badbam Moz gubdz0ob sz, LagMom ©s JoMasw
3303390 3Mm(39bgdob Bmegmo g.6. 399403980l dsdMo o6 goynw3zgdal doembaowgbon, Lawasg dgbo-

06M35BNIAN I3MEMIANGd RO 3360135/ INNOVATIVE ECONOMICS AND MANAGEMENT VOL. VI, Ne1, 2019



36 3363X33660 R 39643380630 - MANAGEMENT AND MARKETING

demmas KPI-ab (Key Performance Indicator - dgb&mmmagdol doGamswon 85h39698g9emn) babgs oo dggabgds/sbs-
mabo. 5¢badbymo §gfMdnbo dgdmomm 89-20 Loy 3mbol (36mdomds 93960398 8g(360963s g 3madab
©5Mado grsosl bgb@gmdm momabds. 1989 Bgmb 356 Rsdmagamnds (36935 - gognwzgdal dedma - a by,
Hmdgedas Ladymomme gMmn 3mdbdsmgdgemo 3mdEomdl yumemmgdal 303ymHmdnasb bsgmbeals dgdgbsd-
©g, Hm3gmo 3800l 393wmga 9@&o390L: go(36mds, 0b@gMgbo, byMzamo @s dmddgrogds [3].
0bgmobn@gbmzab ma@gFe@nmado, 3oyo3980L dodfmn gob0daM@qds, MHmam s 3o 398 0bammn dme-
90, HMBgeog mgmEmonms smbgmb asbamgdol 3Gm3gbl. gb 8mogmon, gbdstgds 3m33s60gdb gobomg-
3ol 3mgemdal IMogomx o bEsda, Jogbgmsgsm 0dabs, gb 0gbgds JLgmnEo oy sGsjbgmnEa M-
smoba300b 3MmM(35L0 - Imgrn 8md3gmgdL yzgms dgdmbggzeda. 1989 Brob dgdmga sebndbmmo 8mmgmo
Bom3o@gdnmaee dgmgeimms (36mdam 3mb(3gg3(300L AIDA- Attention, Interest, Desire, Action. Mol dgdmgas(s
dmEgmo gobos 356 39806a0bsmzal gm-gHomo bedsbabm. goyomzggdol dedmab 8mo(353L 358wga doMomswm
989390L (ob. bob.1) [4]:
® 330l 0bb@MN3g6@qdob godmygbgdom, 3oMzgm Mngdo bpgds ymMemmgdalb 03yMHmds;
® 993073 06@9Mqbob gomzndgds (bomgimedm 808sGim3zal Jabss@bom);
®  3m@gbi0oym dm3baMmgdgmb MBRbogds Lay@mazamo, 358moygbmb dgmezebgdamo Babowswgds;
® 5 dmemb, 3mgb@o ImJdqwgdl, dgmal domabasbs o9 396 4396M0dg.
30940039800 dod@nb dmemm 9@e3dg 30gdmmdom 339 306G gMgLgdym 3m0gb@b, HRgds Lmm 3o omo
d0dan goM0aq0s3m7. 359403960b bomdmdamaqgbmab s3m(3068s, 3m0gb@ ol yymemmgds GEMobbgm@mdnteo-

qb Bgomy® b gMgbo.

ey s

gL L

LUt 1 EIN B

R | rengngntiod it

Rg9bL Bog® 339 aobbormmmn dmEgmn mgambsmmag sh3g6gdL, M3 o 398 0bgo goyozgdal dog-
Logbob dgws bobambgs doMomomor 3sLybdabagdgmo - 3mEgbonGa 3mngb@gdal 4.6, mow-930L
8mdngdal 3Gm39Lbg, bmmm gogozgdo - 30Medo@al dmmmbg 569 asMoagdolb @ebEmnmgdsdy. od(ze
Lo 38omE NS Mebsd 3ggmn dmbs, 3808 m3 bagnmms 3abybabdggdmmdabs s doB3969dmadal Lobemag-
b0l Db o abgbgds dows I-0b gobbsdrgMal 3Mm(39L30.

30dm30bsMg odgwsb, dgazadmons asdmagmo 3o 39 06anbo s gogo3930L BMb](300m0 gomsbsdmg-
b0l dofomomo 3Gmdmgdgda:

1. 3o6M39&0babs o goyn3gdlb ogzm LogMom gbobs s gMmdabmmmaonol 3Gmdmgdgda: dogsmomas,
LogFom Joamds o Mmam® bos dmobomb sbsma 3mogbdn, 9.6. “mowe®, Mmam® xbwos 80d-
©0bsMgmdgl dom3980bgal 3Gm3qbo, Mo dgommagdos YBG™ gugd&ca bogMom dmJdgwgdabsb,
Mmgm® 3mdodamo 3mGgb309M 3em0gbBb gmm LbMogem gomssmgammoglb 3oMs8nsdn s .d.
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OVERVIEW OF GENDER STEREOTYPES IN
HUMAN RESOURCE MANAGEMENT

O6MBOBNY. 653MmBal FoDobos Fadmobormb  Labmasmgdsdn
©38330@M0gmo 3begMgmn LGIHIMG03goe, MMBgeray aogmgbob
obgblb mEMgsbodsonm FumEnMmody. 0boyb@monm J39969dda Jo-
mob Aol dHEob ©s bgmddmgsbgm 3mboz0gddy 39domdol do-
Mbgsgom dom qbggo dGdmms Ladmasmgdadn oMLgdama LB m-
&03980b Boboomdmga. sbggg, s6ab J39y69d0, Loz MYdey Jomgdl
adodo gobsmmgdal domgds o 3gbododabow wobegddgds. sdgzomo
©0dm3009dnmads oMo ©sdsrm m30:03xsLgdsbs s Im@Gogs(zo-
ol dg330Mgdsl 0b393L Jormgddn, obobo godmmdgb, HmI Lobobsswma-
©gam bJgbmob dndsmmgdada Boma Jgbodmgdmmdgdo odsns, Moy
Lodmmmme 8sor 3gdmbagmgddg sobobgds. smbadbymoa LG gFHgmEo-
3o 30gmdgdol aodmedzemsaggds 3o Ldbdmasmgdadn sMLgdyemo
©053m 30090 qd0b  (33momgdals bogmdgmo 0bos asbogl, Gowasb
396096M0bo8n ®obsbbm@o doamds anmabbdmdl dGmBal dsbomdy
3Mb63M96&mma Lodydam go6gdmb g4dbsls, bowsg 3mB3sbnals jowmg-
b0l bgmBddmgebgmo 3060e@b dgogebgdl 8obn 33omoagngsznal dab-
©3000 @ badwdom sEanmgdal g Mgb30Mgdsl o6 Jmabrgbl Jomal
5 353535(30b LadNTom sEanmsE. 653dMMIdn gobbormmmoas g96wgMyemo
©0b3Mndnbaz0nlb bbgawabbgs sb3gd@gda LogHmsdmmabm 333magzoMg-
3ol 6530m3gdol IgbBogmal LoggdzmDyg. sbggg badasbdygmas, Hmd
3bmgmomdo ImAbeaMo grmdsmo (330mgdgdol Joybgosgewm, 21-9
boggnbade agbrgfgme bEMgmGedgdo 33mog 2JEPEgM Logoob-
o MRgds. gaMomgds asdsbzamadamos mEgsbads30odn sGMbgdmm
LEIMIMG3Ym Foamdgddy, Mmdgmo dgbsdsdalb gomgdmlb 4dbol
5 D98mgd8700gdsL obmgbl 86533MMAmal LadbabyMmda sy3zs6al 3Gm-
(39@9M5Dg, 30b oBbomMgdobe ©s Bmgssm 0sbsbEmE Fm3ymmds-
bg. sbggy, Bogomomals Laboo Imygsbemos bagdsmmggmmdo sGbgdyemon
Bamdamgmds g9bg@mmn mzambsdMmabom. bLows bLogsMmggmmb
LEOGOLEGZOL gHMzbama Ladbabymal 2018 Bemol s6g560dab Bbggom
5830605 396@gEMmo Nmsbsbbm@mds dgdmbagmgdal dabgogom. v439,
boDgabdmos oba(z, ®m3 3HmBob 3megdLdo dg@oboemn (33momadgdols
Boggbgogem 0g0 BGm obabzgbos, Mabss dgwggon badndom gomgdmb
LEYmYmBs bws Imyggb.

boygobdm bodyggdm 30braGamo LEHymGedgdo, 3gbrgMymo
3039Mdmgds, mdogd@nmmds, 50s300b9Ma Mgbymbgdol 3969%396@0.

ABSTRACT. The aim of the present paper is to review the gender stereo-
types, that already exists in society and has huge effect on organizational culture.
Despite the increasing role of women in industrialized countries and their lead-
ership positions, they still have to fight against stereotypes in the society. There
are countries where women have difficulty getting education and employment
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too. Such attitude often leads to low self-esteem and motivation in women, they
think that their ability is low compared to men, which ultimately has effect on
their incomes. Exposing these stereotypical approaches should become the ba-
sis for the change an existing attitude in society, because the equal approach to
gender implies the creation of a competitive working environment on the labor
market, where company HR manager will evaluate the candidate’s qualification
and do not differentiate jobs for women and men. The work discusses various
aspects of gender discrimination based on the study of international research-
es. It is also emphasized that despite the global changes in the world, gender
stereotypes still exist in the 21st century and remain its actuality. The focus
is on stereotypical approaches in the organization, which creates an appropri-
ate environment and affects the recruitment procedure, promotion and general
treatment of the employee. Also, as an example, the current situation in Georgia
is brought from gender perspective. Where according to the 2018 report of the
National Statistics Office of Georgia, it is clear that gender inequality is based
on income. It is important that despite the amendments made to the Labor Code,
it still needs some changes to improve the working environment.

JEL Classification: M1 M12 Keywords. Gender stereotypes, gender bias, objectification, HRM.
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36056 399399mb Bom sMbgdMdmdal oM Bbmmrmm adama, sMmedgm badysmm ©s damamn mbob bgmad-
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Q0GIGIGIANOL 3N3MLNR3D

denm s0bmgmmgdolb 3068s3mmdsdn Jorgdol Hmma s Rsmaggmmds babmasomgdfogo bogdnsbm-
dab bbgomsbbgs bgggmmdn 860d369mmzgbom gonbods. md(39, 396y Mo MosbobBm@mmds ©s LG gMg-
m@03mo doamdgdolb smBmgbgms 8s0bs g3g® Imbg@bs. Mo dgbadmms Jygybal GMmowazngdal o
gobgnmmdgdol go3mabnlb dgmagan nymb (Kharadze, Natalia; Kakhaber, Chikhradze, 2015) o sbg3g go3emgbols
obgboglb Mganmbomnmo god@megdo (Korganashvili, Larisa; Kharadze, Natalia;, 2014), o3 Ladmemm
s0bobgds mMasbnbs(300d0 Rsdmysmndgdam amEnEam as6gdmdg (Gulua, Ekaterine; Kharadze, Natalia;,
2018) mHm3gemoz b3oMow ©odedmmmmdol ©s 3mbgmnd@gdolb bomsgg brogds (Kharadze, Natalia; Gulua, Eka-
terine;, 2018). 496G o bGgMgME N30 5G0L 3 330MgdMma 3MDNLE FMbadFMgds MMIgmadg Ldg-
Lol 30Gme@gbmdob dgbobgd, MmBmal Bobgogams Jombs ©s 385 35(3L gobbbgszgdmmo Mmmgda odsb
dmMaqgdmmoa. bGgMgm@ndgdo 30093 YBO™ 3563830390990 bbgomsbbgs bmnsmyma 394sb0bdgdom,
Mmamm0300 339M0m0 gu9d&gdo g.6. ,Spillover effects”, Goc3 gmabbdmdlb bodmgsmgdsda aqbogHemo
Hmgdol dgbabgd os@badymo Jgbgonmgdqdol gozmabol mMasbobsznady, Bmogbs bgmddmgsbgma
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a3b3090s (Ellemers, Naomi, 2018). 53 3Gm39b0b sbbbs dgbadmagdgmos 39dalb ggcob omgmEinal badysmagdoom,
3ol 00bob3oa(3 9.6. ,, dqdal ggMo® ngogg hobstin dstogMa Jomgdl s Lbgs 3 Hgbmdgdl, dsmo
dgbodmgdmmdgdal doybgosgam bgmb mdmal @sbabeymgdobs s bgmaabob bMoasda, sbgdama mhnbstin
Bobommdal boggmdggm Dy (Bendeliani, Pirio, Amashukeli, & khechuashvili, 2014). 94L3g603gb&mo 33mggzg9d0 3o
3boYmMyL, Hm3 0gb@ Mo Ladydom aodmzamgdabs s gobommgdal 3dmbyg vsd506580L Lodmdomdy
0Y3960L ML ymFomgds dsbgammgds Jomn 83mmn3abG ol mxsbym dpagmdatgmdabs o do3d39d0b
omEgbmdady, Mmabsy 3obmbom gobandmgdal Mmb, dbgssbo 30mbzqdal @sb3s n3Mdamagds. dGMIab
35badg Jormgdol d0dscm Nmsbabbmmm doamdsal 5mbndbagl 3owmgg gMmoa &gmdnbo ,,d9dal mog@n,*
53 3nmobbdmdl Lodsznsl, Bmogbs Jomgdom @MBnbofgdym bggmmdn dods3o(398Lb gbadgdoom «3-
o6& gbmds 39bgracgdal, Jemngb@gdol o9 3mmgagdol 3bMosb. dgbsdsdnbow 358 35(390L gcm Jg@o
39609690 Babbgemal dobbo ogg0,, Jom 3mmgagdeb dgmemgdom. 3o3s 3(30 8g®gda, dodmaommygetgda,
©3byggd0ma b gmmob 3sLBsgmgdmgda, bmgosmmma 31ds39d0 ©s o. . 53 F0dal mogGob 3m@gbs0yo da-
Bogmgda 96056, HMIgmbas nbobo 3oMogMma Bobbgmal absbg dgbodmgdmmdaw nygbgdgb, bmmm dom-
35@mbgdobomgal bgsgbo badydsm dgbedmm Babsmmdals s bebgMdmago obsgdgdal saomb Bomdmasw-
a960L (Bendeliani, Pirio, Amashukeli, & khechuashvili, 2014). 4960q69mo b gMgm@ndgdo gogmgbsl sbgbl ofos
dbmeme Jomobs s 853035(30L LodmBagmm 3m@gbz0omDyg, 96sdgm JMb3Mg@mmoa Ladndem gabrgds
030b dobgg00 0] 306 SLEYYMadL dob. 93g35M0 ©sdMFogdNmgds 30 ao3emgbal sbgbL abeddgdmmal
3oF0gEem DMLY s 3g8mbagmgddy. Rs@omgdama 100 gd3Goyma 33mg30006, Gm3gmday Lbgosbb-
35 0bbEGMnodn sbogdgdema 378,850 ssdns60 dmbabomgmdrs dgwgagdds shggbs, Mmd d0ds 353900l
309 JgbEmmgdymoa badmdom, Jomgdol 3oge dgbEmmgdam Lsdmdombomsb dgmemgdom emgdomsaw dg-
Bobos, Mdsy badmmmme dsm dgdmbogmgddg 33mas sbobgs (Ellemers, Naomi, 2018). dgdmo scbadbayemn

06M35BNI&AN I3MBMINGd RO 3960139/ INNOVATIVE ECONOMICS AND MANAGEMENT VOL. VI, Ne1, 2019



650105 304MBNY, NATIA SHEROZIA 43

&9M360 ,,d03ob FgM0,” M@ebsdGH™ Fgdmbogmgdol gdmbzgzeda(z 3o8moaygbgds, Mm3gma(y v5d30Me39db
03 3Gm39Lbab Loggmdggmb. 0obsdgmmzg Lodmaswmgdadn, Jomgdal goM339Mma 6sBoema 35L0d0Ddnm
60l g063bgzomemo, Ma@ash nbobo godfmmdgb, Mm3 3Gmggbomma asbzomsmgdal 3g@n dsbbo o43L 853-
535(3L, 300069 Jomb badd0sbmdals 6980L3ngE bayzgmda. (Kharadze, Natalia; Gulua, Ekaterine, 2018)

©5b743980b 35DoM By Fg8mbogmgdob mebsdmdab 8abgdgdl dmmob smbsbndbsegns Jomgdol s 3o(39-
30l badmdom godm3amgda(s. 30650056 LEmMgw Jomagdo &m39396 IGMBob dobomb Mg sbnEn gomogdnmyg-
3980b (35393980L smDMES © 5.3) godm a0 3390 3gMommom. gb bagsmmgdmmm 35b3g6qd900 bdaMmaw
Jomgdal bodmdom aodmzomadsl 03(30693L 635 35(390086 JgEaMgdom. 38 yzgmoeyamb ©sdbsddgdgeo
803ygogb 03 5BMe8y, Mm3 Mg3mmundogmo sbsgab Jomgdo bogsMonmme gsdmgmndgdasb dGmBab do-
Bl 3mb3Mg@mmo 3gMommom, Moz bAnMa go3mgbsl sbgbl Lodbaby@madn syzebal, sBbsmmgdals o
&Mg6063930b Jgbabgd omgdmm aswsabyszg@nmgdgddy. Lbzswmsbbgs 33mg39d0b baggmdzgmbdg owanbos,
™3 MmRsbyMo gommgdnmgdqdol godm (33mdrmdolb Imzamgmdab oy dmbea 3o 38mdmgdal dmgmoal 3nb-
Bom), 853535(390Ls(3 3gndmgds Mmgdom Imymbomao Ladndom dsdMab sGMzgds. Md(3d gabamdMgdol
©Mmb oMo (3bm365d5Ls ©s 893398 IbmemeE Jormgdl 1bgedgb 30mb3zgdL o oo 8535 35(390L, o3
LabEo bgbobewda sGabbma Bngmdss (Bendeliani, Pirio, Amashukeli, & khechuashvili, 2014). 860336gemmge-
bos, Hm3 Mmoomgnmo bs3dMmMBmal domabbdgzs Gobogdmmgl mMmasbabsznada obo dgbHmgdnma
Lo g3056MdaESL g38mBENbsM g, Moms MebsddMmBmal 3Mmggbome dMoslb dggbymb bgmo s ngn gobgo-
®06930b bbgs 9803y gowszowgl. (Kharadze, Natalia; Gulua, Ekaterine, 2018)

396@gEmmo b gMmgm@ndgdob 8bbggMm3ma sfs Fbmmmm Jommgdo, 8538 35(3980(3 gdmgds sedmhbrbgb,
50a0b Lobmgsmgdsda Rsdmysmndgdamo sbFal mebobdow LEMG g dmngmo bgbol Bocdmdsewmaqb-
qeds 9bs bOMbzgmymb mxsbolb bagommgdgdol ©s3dsymgnmgds s domgma 3sbbabdggdmmds dom
ob3q6s. Abgagbo dgbgmmgds s0dmadl 35853536 Fobo dgbadmademmdgdal donbgoszen ogdmmBammb
Radmyamndgdmm bggMgmEn3gdb, o bdomsw  gbodmmmgon 3Gmdmgdolb dodgbo bogds (Ellemers,
Naomi, 2018). o339, sbgma dogsmamgdo oMz by dg360s s 35353539000 3G gbmds byema(z 86 mgmalb
03 339BL 3MMdmgda. 3oMngom, bdoMow 0bobo mbsmmmo 3G0sb Mmagnsbomn bGs@Mbob godm, MmBgmacs
®300%9M90mmdsbmsb sbmzaMmwads.

336RJIAITN ROLIMN3NB6IBNNL IRIZIEBGIBN JOGAIRN 3AMIANL 3dBIGDBI

bogdo@mggmmdn s@adasbm@o Maba@mbgdolb doGmzgal bEMmymaolb dobboo go@ 3399mo mbabdagdg-
b0 go@oMs. 350 dmEnb smbobndbogns 2013 bgemb J39ybals 3oGmedgb@ ol 8oge dGImM3al sboe 3mwagdL-
do (33m0mgdgdob dg@obs, Medss 860336gmmzbsm LBMmmym ssdnsbamo Maba@mbLgdol Lo 3obmbIwmgdemm
dobs. Bonbgoazem 930bs, M 30093 393600 35Ls 3909090 S 3MdgG03odn abebgMmaon, M3 srbadbmema
Lo JobMB3Egdrmm dsDs LEms® 8338ymgzomadogl ggMm3mm LG sbosmEqdb.

bogoBmggmmb bgodnbzolb gMmgbmma LadbobmEa gmggmbmommam 593994690L Jomgdalb s 3o3930L
dOmab doDom by oo mmmmdob s badmammm bgmeabgdal dgbsbgd dmbs(39858b. 53 dmbs(3939dab abgwo-
300 2017 Bgemb, Jomgdol badmasmm mgonmds bgmeabds dgewanbs 770 mama, bmem 3039806 1197 o,
abg3g 1 3965b 36990 Bemgdal MBmdg3emdolb mMbgl o dgzoemgdam 3bsbagzm, M3 Jomgdal @dmdggeim-
S0l @mMby adamns, 30Mg 35(3900L -2017 Bemobmgal Jomgdob ¢3dggmmdal dohggb9dqma 7%-b dgoc-
396L, bonemm 353930 11%-b. 00839, §3mbm3o3nMa @& mEmdab mby 8535353539830 gdm 3g§ns, Ma(s
6036530 035, HM3 MRMm 3G 0 3ods3o(30 gdgdl LadLabyML. mgazosmmEa dmbs(393930b dabgrozom, 2016
Bogmb Jomgdl 42 % o6 ofab g3mbmBagn@em sg@&nm@o, bmmmm gb 858396939m0 39(3980bmgzal dbmmme
23%-b 3go00aq6L. 2017 Brolb 8mbso(3939330 Jomadabs o 8535 30(3530L g3mbmdagnmoa sd@&onEmdal om-
699330 0360336gmmm (33mamgdss Babs bgmmseb dgmamgdom Joemgdal dsh39698gemo ngoggs, bmemm g3mbm-
303600 oMo 394@0Mo 35(3900b 35R396939m0 mEbsog 08589dL, 0an 25%-b dgoggbl (National Statistics
Office of Georgia, 2018).
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(3 999bgds bgmazzabgdob 39bmg@mmo go6bbgsgqdalb 8adgdl, ngo badsmggmmdo Bsgmgdswss dgb-
Bogmomao. Jomgdobs s 3030 35(3980L aodmznmbgals, sbgzg bLodmsmm bymasbgdal dgmomadol dgwgase
353m0339m bgmazobgdolb GmobobbmGmdal mMa 80dgba: sdsmo bgmasbgdo Jommgdob 80 ©mBnbo-
909 Lgd@mMIo, BmamMages gobosmmgds, Kobws (335 s LmnomNEn (335 s 3mAbabymgds, sbg3g
Jomagdob 65 3mgdmds bgmddmazebgm 3mbaz0gdDg (Bendeliani, Pirio, Amashukeli, & khechuashvili, 2014). 2018
Bemal badmmmm 56306030l dobgognm 30 Jomabs @s 3038 35(30L bgmazobgdl dm@al bs3ed8mm oo gobLb-
3539000, 2017 Bemob 3mba(3989980L baggmdgmby 5330Mss bgmazabgdol qosbsbbmmmds 3o398bs ©s Jo-
9L ImEnb, Moz 303 gMobgm bodb »bgedlb 03 goddb, Mm3 gq9bmgtmma bEgmgmEodgdo sGLYdMAL
035 030 33mo3 3@ momyyos (National Statistics Office of Georgia, 2018).

R3LJ36Y

Lodmasmgdsdn sMbgdamo bGgMgm@odamo bgogzs bbgswabbzs bszombgdabsdn v8d3865398L o3
bgzob bo3mmgeb53q8L. LG HgME3gd0 MoMmymynmsms dmMddgwgdab nbmngnmbdy s nan 3oL J3935bg
s0babgds. 0bonzomol gm®m3nmgdol @MML mE GmEb 0535dmdL Mmxsbo, bowsg 8obo Lmgosmadszos
©3 306300006908 0Bygds. sbgzg 860d369mmmzgebos bmgsmn gmba ©s gobsmmgdolb mbg Lodmaswmgdsda,
00356 0b M@asbabs30900 Lowsz ©obogdgdmmgdo gocm o8 babdmasmgdsda s®Lgdmadl, gomsmmgds
©d babdmaommgdado @3 3300M9dmmo Joamdgdo aoM339mbomom aogmgbal sbabl mEgsbodszomm
390G IG>DY.

LB YMgMEG3Mmo bggsl o Fbmemme Momymenmn, sMsdgE agdomn dbsfmggdacs o43b. ogn sady)-
mgdL babmgomgdal Byzgdl goblbbsb gMmmgzemom dgdmdomo BMg @s ndMdmemb megosbmo gmgdgd-
0l obo(39390. 0b gMmazemo JqbGns, MmMIgma aobzomamgdal dgbadmadmmmdsls admggs. od(3s, geom-
b330 dgoganb 80mbBggs o6 ofal BoMm@ngn, sMsdg dmombmglb MmHmL s g@mdgmgomnsba 3Mmgbns. &3
3 dmmanl dgmagans 49bmaMmo bggMgm@ndqgdol babmgsmmadsda o3 33000 dmmo bawgol (3bemaemgds,
035(3 Jomgdo bLadoMab3domm bgbmeb 80BsMmmgdsdo MFHM MOz3EORIMJEYmn gobows @s Jsmmzgol ds6s3-

©g dogbgmdge dgbgxgmum 3mbazngdbdgs dmazgamnbgb.
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30LO3ONN

L9333 IR IGHI3IRBIG(M36I201
8M30950)0 LO30MbLIAD B3R(MdIRNBIGOOL
R 383mR0 dM63IHIGEO0L 30(M6Id>30

SOME OF DIVERSITY OF
WORKFORCE IN TERMS OF GLOBALIZATION
AND GROWING COMPETITION

O6MBIBNY. gobbomymos Lsdydaom doms MmMasbnbsznal mos Lob-
93530, bedmdam domob IMszomPgMmmM36930L Bobaboomgdmagda. (3mwbos
5003056980b 3odo@omos, Mmdgemo(s 39bgxgMgdds 3md3sboals 3mdg gdo-
3bmdal BOobomgab Hbos g98mnygbmb. (3mebal 3969%396@&0b dmagamo
00Mam0 goboomgdal Mbofma 3nm@nEmmds gob6bbgegqdqdds dgadmgds
dggxg@bmb. dongMa, MmamtaEss gbs sGonmgdl 3m3nbogazosl ©s
dgbodadnbow 0bggm®dsznal asoggmobsi @dmal bgmb. bLfoMm bogds
dmodogammn, Mmdgmag o8 3Mmzgbob By3z9@mdsal @dMMbzgmymal,
LbmEgw 39bgxgmo Mbos 0diab sbgo gobomo@e@mEaw. dgbadsedabow
sbgm 8gbgxgMgdL domamon 335080 3d (308 S JoMan gobsommgds bgoMwo-
qdom. ga3bamnbgdymos 30Mmzbam m30bgdgdobs o Gobgmemmdgd-
ob D9a93mmgbol Ladyndom dgmgagddy, 3gbgxgmgdal dommgal bLEamb,
3Mogomxzgmmgabn badmdsm domalb 30Mmdgddo gsdmgmgbom 3Hmd-
m9370L. 3oMomgmuMoe gobbomymoas gbojmmmaonco god@mgda,
m3magdas bggezmgbol sbogbyb obsddgdnmms 3930

bs 35560 bnoByz98m bLsdmBom dos, (3m@bs, baddom domab dMag-
smx3gmmzgbgds

ABSTRACT. The workforce is discussed in the open system of the organ-
ization, characteristics of diversity of workforce. Knowledge is the capital of
people, which managers should use to increase the profitability of the company.
The main weapon of knowledge management is the ability to share cultural dif-
ferences that can be hindered. The barrier, such as language, makes it difficult
to communicate and thus hinders information exchange. A mediator is needed
to ensure continuity of the process, and the manager should become such a fa-
cilitator. Consequently, such managers need high qualifications and good educa-
tion. It is analyzed the personal characteristics and values of the work outcomes,
managers’ management style, the problems identified in the various working
conditions. In parallel, psychological factors are discussed that affect the behav-
ior of the employee.

Keywords: workforce, knowledge, diversity of work force

Lodgdom domal IMsgomagMmgbgds 360d369mmzs6 gogmgbal sbgbl 3gbgrafims bogdnsbmbabyg. Bbm-

gmomdo 3bsMEo grmdamobs(30s 3093 YBO™M 839G o bagommgdl bbgewabbzs ME3g6ab, momMgdammgdgd-
abs s BomImagmmmdal bambal Ro@mgel bsdygdam 3Mm3gLbdn. IGMal dsdofn pmgl abg Bmam(g sGsb-
OMb M0s ©s bymBobebgmmBos yzgmabmgal, yzgmes 3mb@0bg@ ol Ladyndsm doms gMme® nyFab msegh ©s
3o 9bg300 gx0do abogddgdobmgal. 39bgx396@0bogal gem-gfMm 8603369mmgseb go8mbgggem 3gom
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MRgds ambrol dMsegemagmmgabo Ledydom domom ©s3M33mad@gds. dgbedadobsaw, dgbgxrgmgda 21-9
Lo 3mbgdn Lagnmgdgb sbaomo MbscIgdal dgdgbsl, MmMIgmms Ladymsmadam LEmEMo© doMmoz96 3mm@ -
3G NOME ©s IMogzomygMmgab badmdom domab. bbm@mgw, 896g%969d3s mbws dgdemmb 3943656 obgomo
Lodmdom aofmgdm Lowo(z 39803L L(39396 s @osRaLYdgb FMOzomMRgMMZeb Lodndom domob. dm(3gdnma
6536m30b 33emg30L Logsbos JmbzGg@mm bgd@mEmdn obsgdgdmma Ladmdom doemals IMegomeygMmzbgd-
ol aobbodmaMs. 3969%396@)0b odm 30 dnmgdal asdmagmgbs Lodndom xanyqgdol 358 96Mmagbamao
3935003 96mmdoo ©s3m3M33mgd@&qdolb dodsmm. abaddgdamgdol ogMm ©abyMndabsznnlb gogd@gdabsw-
30 g53mbdaMgdals gobbabmgMs. 3m33sbanl BomBo@gdobs o 3mb3nE6@Nbscnsbmdal dEmsdn IMsg-
sy gFmzo60 badymdsm dogab Bomab gsbbobrmgme.

330LO3VIN dNGHNMOIRN &IILSNO

®0bsdgfimgg g3mgedn, Ladydom domolb dMagomagfmabgdol 3ommdgddn, d9b9%3dgb&0L dbM0wsb
Logo®mos bgmddmgsebgmoa Gammobomgol abgoma 3m339896(30900L bLEMmymes, Gm3magdo(y sbgbgb ymg-
abdm3d(339m0 3ommzggmmdomo 3mb@MEolb gm@mInmgdolb s 3mMmaqgdal 3nmE@em (33mmgdgdbs o
3E030maxzgMHmgbgddy. 3obo3z0Mn o6 osMal, Hm3 o) 300 Mmoo dgzbgrszm s@sdnsbgdal s 3Gm3gLg-
S0l dommngal Lbgowabbgs J3994obsdn, smdmgahagbo, Hmad Lodmdam domal IMsegemegmabgdal ammdgdda
(30 gdgns 3MmBqbogymn, Mgmognn®o, 3NmEOYma (33mo@gdob bogydgmasbo (3mwbs, Hmdgmoas
303 gbal sbgbl dommgal gnbdg(3090bs o 53060LEMs(30mm goobyz980mgdgddy.

®5653906m39 Jbmgemamdn by gdsmm oEo YyuMmamgds gmdmds sbeddgdymadal 3Gmggbombamab-
3msb ghma, dom gdm 30496 06@ g gL, Hoasbs s @sbsegdgdamal gdmzono go6bymds 3nfmsdntdmm-
3 300mos badmmmm dggady, 930@m3 sdbsegdgdmgdo (300mmmdgb Ladndsm gomgdm dsjbadsmmaFaw
Mo nymb 3MozomRgMmgeb badydam domsdy. gdmznncn 0b@gmad@o, gb gfmagema dgxodgdsos
0bngomsmn&o Mbscgdol, Mmdgma(s 04orndgdl 30Mm3zbgdsl. msbedgommazgmdadn sf@nmGam gsdma-
496905 030 396Lmbamob dgMhRgzalb 3Gm(39Ld0. 3 (39, b gog0mgamabbobmm, Mm3 &qb@qda oo 356-
3(390 ©d LabyyMgamo Jgmgagdol dabomgdae 3mI3mydLyMn bodaggdal gomawadss baga®m. Aggba sdm-
(39605 M0@ 9GO byofmgdol ao36mdal, 33mggz0L hoGemgdal d93ama dgznddomao fg3madgbos-
(30900 s 3dsGnggmmdomo gowsbygzg@nmgdgdo 3mbiMgGmmoa bodys300b dgbadsdabsc.

Lodmdom domnl dMagemezgfmmabgds aymabbdmdl, HmI MmEMasbadszngda bgbob, sbazal, Mabab, gor-
bognmo 3ymgbamgdabs o LydbyomuMo MG0gb@o(300L dobgrgnm MObEIMEL YRMH™ MsgomygMmgaba
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THE MAIN PECULIARITIES OF INTERCONNECTION
OF INNOVATIVE MANAGEMENT AND PRINCIPLES
OF SUSTAINABLE DEVELOPMENT

O6MBIBNY. LEBOG0d0  gobbomumos draMomn  asbgzomamgds,
Mmam@ g 00bsdgemmsgg dbmgmomb gdmegmgbo 308mbggzs s o
GomEgb owns 3abo 80D6gd0b gobbmE(30gmgdada (3om3gma mEgsb-
0ba(30980b 3969%3896@ 0L 360d369mmds. Jodmboemmmos dpgMawn 3sob-
30000930l ggmmmann@o, bmosmymo ©s 93mbmdognca sb3gd@gda,
obggg 03 3odsMargmgdom sMbgdymo msbsdgemmgg &gbwgbzngdo oy
3Mb639983(30900. 080bsmgol, HmMB Ladysmmd FgobsmAnbmb Lombmab-
1656056mMds ogLndomyFo dmagnmbgmdoo Nbos godmgaygbma s6-
Lgdgmo HgbyELgdo s Jgbadmgdmmdgdo, beaenm smbadbmmal Focwb-
93 3M0g@ogmem dgndmgdgmons 0bmgszan®o 39bgx396@0bL aomgdg,
obyy bbgoobbge m@aebnbsazngdal dogm, 88smmggmmdom bagddnsbmdes-
3o 3aMoma gobgzomamgdal 80dbgdal gomgamobBabgds s oebadbyym-
by ogxdbgdom sbamo 3Mmmeyd300b/dm3babymgdol oy aom3399-
mo 3Mm39bolb dgd¢daggds ©s gobbm@mzngmgds 3603369mmzebgbo
Babsdnmmdas 8aMamn gobzomamgdaobsmgol. abmgszaya 396g%8496-
&obs s dpaMon gobznmomgdal 3mb@gdb@do gsbbomumoas gMmgbey-
™o 0bmgaogmo Lobgdob Rsdmysmndgdal LogoMmgds ©s dobo meg-
abgdymgdgdo.

bs33560m bndyz3980: 3pafomn gsbznmamgds. abmgszngda. 0bm-
35309960 3569 %396@0. gHM3zbmmo abmzgs309d0b Lol gds. nbmgszonMa
3Mmgd@&ado.

ANNOTATION. In the article, it's been discussed the sustainable devel-
opment as the most important challenge of the modern world and it's been dis-
cussed the great importance of the management of a certain organizations in the
implementation of its goals. It's been reviewed ecological, social and economic
aspects of the sustainable development, also the modern trends or concepts, ex-
isting in this direction. In order to be retained the vitality by the world, we should
use the existing resources and opportunities with thrift as much as possible and
it's practically impossible to reach the above mentioned without innovative
management, or considering the goals of sustainable development in manage-
ment activity by various organizations and based on this, to work and carry out
of a new product / service or certain process is the most important prerequisite
for sustainable development. In the context of innovative management and sus-
tainable development, it's been discussed the necessity of formation of national
innovative system and its peculiarities.

Key words. Sustainable development. Innovations. Innovative manage-

ment. National innovation system. Innovative projects.
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INTRODUCTION.

The special attention towards the problem of sustainable development was paid from the beginning of 70-ies of
XX century around the world and it was dedicated many international events, including, international conferences,
dedicated to the issues of environment and development in Stockholm (“Zero Growth”) in 1972 year and in 1992 year
- Rio-De Janeiro (“Agenda for XXI century”), report of the international committee of the united nations on environ-
ment and development (1987) — “our common future” and others, on which it was expressed the concern about that,
in case of maintaining the existing technology of production and the existing rates of economic growth, catastrophe
would be threatened to mankind. As a result of it was got the conception of sustainable development, the essence of
which is that, continuous development of economics should be continued in order to improve the satisfaction of hu-
man's needs, but without the infliction of damage to the future generation's livelihood [1].

The successful countries of the world pay the special attention towards the sustainable development, which put
emphasis on the innovative organizations, because they re waiting the great results from them in terms of the growth
of global competitiveness and in solving of the world-scale social and economic problems. Itself, the organizations,
which are oriented on innovations need manager of the relevant qualification and thinking, who defines the goals of
his/her organization correctly and he/she will lead to the creation process of product or service so that finally, to get

the more effect with the limited resources, than it was before.

METHODOLOGY OF THE STUDY.

The basis of the methodological study is, both methods general scientific and economic study as well. In particular:
the methods of functional analysis and synthesis, systemic and logical approaches, grouping, comparison, evaluation
and statistical analysis. On the basis of the study made, it's been analyzed the opportunity of getting the product or
service of global importance as a result of close interconnection between the sustainable development and innovative

management.

THE MAIN PART OF THE ARTICLE.

The sustainable development includes economic, social and ecological aspects. It's considered that, the develop-
ment should be economically advantageous, socially fair and saving for environment. Social aspect of the sustainable
development includes the society, based on the ideas of fairness and welfare, the members of which, despite of their
material possibilities, have an access to the basic needs, as they re: food, housing, health care, education, work, human
rights, property right and etc. Sustainable social development, firstly means to eliminate all kinds of discrimination
and vulnerable groups of people - disabled persons, women, minorities — protection of social rights.

Economic aspect of sustainable development is directly connected with both protection of ecology and environ-
ment and social solidarity. Sustainable development doesn't mean that a person refuses to the kindness, which has
given it by technological and industrial progress. He only tries to obtain the economic welfare so that the damage of
environment was as little as possible and to take more care of social welfare of the society [11].

Ecological aspect of the sustainable development is directly connected to the eco-innovations, which became ac-
tual at the end of the 20" century and the term itself appeared at that time. According to the organization for economic
cooperation and development, eco-innovation is explained as a production, implementation and exploitation of new
product, also it means the production process, service, management and other business methods, the aim of which is
to avoid environmental risks, pollution and other negative results, which are accompanied by the use of this or that
resources (including energy) [2], in some context, eco-innovation may be directed towards the technological, organ-
izational, social and institutional steps [3]. Driving sustainable innovation is explained as a creation of new market
space, product, service processes, which are managed by social, environmental and sustainable issues [4].

After the working out the concept of sustainable development, among its explanations, three approaches are dis-

tinguished: status quo, reform and transformation [5].
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®  Status quo approach towards the sustainable development confirms that while the changes, made in environment
and society is necessary, current political and economic institutions can achieve the required results without any
changes. supporters of such approach see the growth in terms of sustainable development, especially in econom-
ics, business, private ownership, in creation of new technologies, improvement of management and etc.;

® Reform approach considers that in order to achieve the sustainable development, it's necessary the significant
changes of existing politics and lifestyle. Supporters of this politics generally prove that, the growth of technol-
ogies, energy efficiency, regulations of market modification and the growing democracy can solve the problems
of sustainable development;

® Transformation approach is much more radical than others, which confirm that the existing environment and
social problems are stipulated by the basic structure of society, as political and economic institutions are, exactly
here should be made the basic changes in order to deal with new challenges;
The common sign, which connects the above-mentioned approaches is environment, society and economics. How-
ever, all three approaches connect them to sustainable development differently [5], [6].
Various organizations play an important role in the process of providing of sustainable development, which popu-
larize the above-mentioned goals. Including, it should be noted the organization — Ceres. Ceres — is non-commercial
organization, which was established in Boston, in city of America, in 1989 year and its main mission is to promote
the investment and uniting of business community in order to ensure the development of sustainable world economy.
Ceres plays an important role in uniting of interested parties (investors, companies, non-governmental and govern-
mental sector), in order to be made the implementation of the measures of existing problems, to be solved in terms
of ecological, social or economic more effectively and intensively, among them, the special accent is made on such
problems, as the change of climate, global warming, renewable energy sphere and others are [12].
The above-mentioned organization in its periodic studies, allocates various companies, which are distinguished
with management system of high public accountability, which carries out different kinds of events and activities in
terms of sustainable development within their activities, Including [13]:
®  The world’s third largest aluminum manufacturer metallurgical plant Alcoa spends a significant part of its rev-
enue in the direction of environment protection and energy-efficiency, in order to be maximally reduced the
allocation of so called greenhouse gases (Carbon dioxide, methane, nitrogen oxide, etc.). Ford Motor Company
carries out some activities in this direction too.

®  Towards the purposes of sustainable development is also paid attention by one of the largest food and beverage
producing company PepsiCo, which recently annually submits to his shareholders and customers his views in
the direction of sustainable development and among them, the special accent is made on the problems, related to
the climate change and water resource.

® The management of General Electric, through the department of the management of human resources of the
company tries to integrate of sustainable development in organization culture by implementing of special pro-
grams.

®  Technology supplier company towards the water supply — Xylem, in its structure, has the governing committee,
established for the purpose of ensuring the sustainable development, which is responsible on the compliance with
the purpose of sustainable development of company's activity

® Computer software development company Adobe, in his activity, has determined as a priority to use renewed
energy innovative technologies - Hydrogen heaters and solar elements. Also it's oriented on necessity of energy
reduction.

Besides the above-mentioned companies, there're many organizations in the world, which carry out the different
kinds of activities within the purposes of sustainable development. Among them, there're state agencies, which also
have a great contribution in the achievement of sustainable development. In this regard, developing and under-devel-
oped countries are in front of difficult challenges, among them only in several countries are planned to be taken some
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positive steps. Among them, it should be noted the stimulating of sales of electro and hybrid automobiles in various
ways, for example, by introducing the preferential tax rates or arranging the relevant infrastructure.

The sustainable development is oriented to such basic principles as union (cooperation) is, which itself includes
the opportunity information sharing, specialization, transparency and effective activity [7]. Next to the new global
paradigms, as we've already mentioned, world society requires more responsibility towards the environment social
and economic capital. For this, it's necessary to realize new innovative ideas [8]. Accordingly, the formation of certain
kinds of supporter system/model should be done in the countries, which encourages the working out of innovations
in terms of sustainable development. If this or that country with its resources can't ensure the overcome of ecologi-
cal challenges and effective realization of the sustainable development model, it's necessary its harmonization with
eco-innovative politics of EU and world's leading countries. Under which, it should be created national innovative
system, the main task of which is the identification of concrete ecological problems and the development of joint in-
novative mechanism, aimed directly on its overcome.

In accordance with the above-mentioned, it's necessary to establish national innovative system in the country with
its classical meaning and after that the effective management of innovative processes. National innovative system,
“this is a complex system of economic subjects and public institutions (norms, procedures), which take part in crea-
tion, storage, distribution of new knowledge and in the process of transforming it as a new technology, product and
service, which is used by society” [9].

In the context of innovation and sustainable development, a scientist, working on this issue, L. Kokiauri mentions
that, National innovative system — this is the combination of institutions, rules and conditions, which provide the crea-
tion of such intangible assets, which as a part of national gain, is known as a name of innovation. They re represented
as an objects of intellectual property, which are ready for commercialization [10].

The attention should be paid on a close relationship of the goals of sustainable development and national innova-
tive system and this or that innovative process should be derived with the high-quality management. At the beginning
of innovative process it's unknown for innovator what he discovers, because every subsequent action is based on what
he finds in the search process. This pace often continues till the final prototype of the product is created, so for the
“suspicious” advance phase, it's characterized vague, in fact, it's impossible to plan the action in advance. Moreover,
during the search process, you should find out that the idea, which you're planning to carry out, is not innovative and
it's already been its substitute product [8].

The above-mentioned phase is mentioned by specialists as a zero level, zero phase of innovations, in fact it's a
period, where it's done the identification of possibilities in relation to specific innovations and the development of
conception [14]. Accordingly, in this stage, the main direction and accent of innovative management should be made
on the purposes of sustainable development, because the production or service, which should be got as a result of
innovation process, should not be opposed to the main principles of sustainable development.

The scheme, represented below, makes it more visible the interconnection of the purposes of innovative processes
and sustainable development.

The represented scheme mainly consists of three components: innovative management, “suspicious” (initial) stage
of the project and the goals of sustainable development. Which finally creates the product, which is innovative and
competitive on wide markets. Of course, all these are depended on how properly will be directed and implemented the
innovative development processes of product, in which the great role has management [8].

According to the goals of sustainable development, aspiration of the modern state should be: to solve all prob-
lems in this regard, including in ration with management; Besides the difficulties, related to the ecology and natural
resources, we're able to separate out various discriminatory attitudes between the citizens of the country, including
gender inequality, which should be maximally eliminated, in order all - men and women were given a chance to carry
out his/her idea; To be created innovative projects. The review on existing procedures should be made in both public

and private sector as well and its adjustment on modern environment. When the discrimination is less in this regard,
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the problem will be reduces as well. The implementation of the idea will be even more simplified, even if the idea is
distinguished.

Conclusion. Thus, if we want to be many organizations and managers in this or that country, which will be focused
on innovations, it's desirable to spread the relevant knowledge with various source, including, first of all, we should
provide students and pupils with the relevant information about the interconnection of innovations and sustainable
development in educational institutions, because to be conducted the practical or theoretical knowledge, got by them,
correctly from this time and to be used it maximally effectively. In view of the fact that, the innovative project or
process, created and developed by taking into account the goals and principles of sustainable development will surely
be successful and important in order to maintain he competitiveness of the organization and in whole, it should bring
some benefit for the relevant territory.

The provision of sustainable development is impossible in many countries of the world without changes of existing
approaches and trends. As a result of existing development trend, there're many ecological problem today: massive
deforestation of tropical forests, extinction of species, air pollution in cities, climate change and others. Accordingly,
it's necessary a rapid reaction and search of innovative ways, in order to change individual behavior or institutional
structures and policies to introduce and carry out the principles of sustainable development. In particular, the achieve-
ment of sustainable development means to carry out a number of actions with new vision, in the existing practice of

production and consumption and in state management as well.
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PUBLIC OFFERING OF STATE SECURITIES
AND GEORGIAN REALITY

O6MBIBNY. 5xb0ndbyem bGs@nadn Batdmmanbomos bagoGomggmmmb
Lobgm3Boggm gabooba Jomammgdalb aobznmomgdolb dgbobgd, Bombmma
©d 3030bsmg 3gMommal go8mzamgdals gobbomgs, ©sgdomo o
Mafmymagomn 3bamggdolb dgogagdol gdmbbEmamgds s Mgzmdgboos-
(30980L dgmagodgds. bBsGnsda gosbsmadgdmmoas badoMmggmmb bab-
93bogm g3obosbo Jomammgdal dsbsfn, bagMomsdmmabm gedmzwamg-
ds o abggg vnbobgds 53 0bbEEMM3g6E 0L 360d3bgmmgsba gbdzngdo
LOdobOHM g3mbmBogeda. bLGsGnsdn sbobymas LogdsGmgzgmmb Lobgma-
Bogm ggobosbo Jomammgdal dobMab 860d3bgmmds ©s omgdemmds,
39bmbob ol gdymgdada, Mo dsbM0b gmbdzombomgdol Logmdzgmb
Bom8momanbl, bogsmggmmb babgmdbogm gobooba Jomommgdals do-
BE0b 3mbsbomggdo o dsma gbg(zne-dmgamgmdgda. 33mgz0b dodo-
Bos Logommggmmb 8magmdal gaboobo Jomamogdal dobMab 53ysdnb-
gma dpamdsmgmdal dgbbagms, sbsmnba, 439y60L 93mbm8n3s3a daba
Geeob, 3563000069300 ©s Jgbodmagdmmdgdal gobbsdmgme.

b 33560m bodyz93m Lobgmdbogm gobosbo Jomommgdo; Bnbsb-
LyBo doDoo; bLabgmdBogm dgmagedgde; BabsbbyEo bs3owgdn; 8mby-
Goma d0dmd(3930-

ABSTRACT. The paper presents information of the development of state
securities of Georgia, review of the past and current period experience, demon-
strating positive and negative side effects and Enhancement of recommenda-
tions. In this paper there is analyzed Georgian government securities market,
International experience, and, also there are reflected the important functions of
this instrument in the market economy. In this paper there is showed the meaning
and importance of Georgian government securities market, the provisions of the
law, which is fundament of markets functioning, Georgian government securi-
ties market’s participants and their functions and responsibilities. The purpose of
the research is study of current condition of the Georgian government securities
market, analyze, defining its role in the economy of the country and to determine
the opportunities for the development of this market.

Keywords: State Securities; Financial Market; State Offering; Financial
flows; Monetary circulation.

INTRODCUTION

Securities, as a market object, perform a number of functions in the
market economy [1, 2]: it can be accumulated as well as the accumula-
tion of cash savings in the population, as well as mobilizing temporary
free cash flows to finance budget expenditures; This instrument is regu-
lated by monetary circulation; It is the source of investment for the crea-

tion of new enterprises, as well as the development of existing ones; It is
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used as a tool for carrying out credit-settlement operations. State securities performs other functions as well: the state
of securities emissions are monitored by the economic spheres and fields, territories and countries of the population,
groups and layers of the population, the population and the state Redistribution; By issuing state securities, the state
receives and creates a state debt[3, 5,7]:.

The value of the state debt in the world community is of particular interest. Joint state debt is the sum of state
securities issued individually by all state bodies [9]:. This indicator is frequently published through mass media and is
viewed during various television or political debates, although the total number is not a great deal if it is not specified.
First of all, inflation refers to the specification [10]:. The nominal value of the bond is the amount that will be paid
when covering the bond. This amount is known to the buyer from the very beginning [14]:. However, the fair value of
the bond is the sum of goods and services that can be purchased by this bond in a specific period [12]:. The nominal
value of the bond is unchanged and it does not change after the change in the inflation rate, but its daily real value
changes.

In financial literature, it is considered that the state’s securities are the worst type of instrument (Van Horne .2005:
263), but as the global financial crisis of 2007- 2010, this view is far from truth, as many states have failed to provide
for securities issued by him. This event is known by default (ie bankruptcy and insolvency [11]). Other than that, this
instrument is accompanied by other risks - impairment of the national currency of a given country, low liquidity and
the risk of inflation [8]:.

OBJECTIVE OF THE STUDY

The purpose of this paper is to analysis of the current situation State Securities Market in Georgia and its role
in the country’s economy, to generalize the experience of the past period, securities development opportunities and
ways to overcome problems, also to define and elaborate recommendations for the financial-economic development
of Georgia

RESEARCH METHODOLOGY

The methodology used for this study was literature survey. The study was completely based on compiling the
studies conducted so far on financial markets and state securities. The researchers collected different studies on the
topic from different libraries, universities, and book stores. In reviewing the literature, both theoretical and empirical

studies were taken into consideration. In total, several studies were collected for the review.

THE NOTION OF THE PUBLIC OFFERING OF SECURITIES

A public offering of securities may generally be defined as an offer made on behalf of the issuer to sell securities
directly or indirectly to at least 100 persons or unspecified number of persons [15]:. The issuer shall enter into a
contract which offers securities with a brokerage company or a financial institution with the relevant license for the
distribution of securities.

When making a public offering of securities by the issuer, the holder of the securities at the same time shall have
the right to propose to the issuer to include, in the established manner, the securities held by it in the public offering.

Offering and sale of securities shall not be considered as a public offering only in case of sophisticated investors,
i.e. offering securities to sophisticated investors does not require procedures for the public offering of securities [4, 6]:.

A sophisticated investor is a person who has sufficient experience, property or income to sustain the financial
losses caused by investment activities. A sophisticated (experienced) investor is a high net worth individual, a finan-
cial institution, a director of a financial institution, a legal entity whose capital is more than 1 million GEL or any
other person recognized as such by the National Bank of Georgia. In addition, a high net worth individual is a person,
whose proven property is more than 3 million GEL or whose annual income is more than 200, 000 GEL for the pre-

vious 3 years [18]:.
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THE PROCEDURE FOR PREPARATION AND APPROVAL OF THE EMISSION PROSPECTUS

A public offering shall be made only through an emission prospectus prepared by the issuer based on the appro-
priate procedures, and prepared and approved in compliance with the requirements of the regulations established by
the National Bank of Georgia.

The emission prospectus provides the potential investor with the information required for the decision on invest-
ment.

The emission prospectus is classified into 3 types according to its preparation, approval and offering procedure:
® A preliminary prospectus
®  An approved prospectus
® A final prospectus

For the approval of the emission prospectus of the public offering of securities, the issuer shall submit an applica-
tion of the public offering at the National Bank of Georgia, which includes:
®  An application prepared in accordance with the procedure prescribed by the National Bank of Georgia;
® 3 copies of a preliminary prospectus

The National Bank of Georgia is authorized to have additional requirements for providing other information for
the purposes of the public offering [16]:.

If the issuer is a reporting company and has submitted all the necessary reports for the previous 2 years, the Nation-
al Bank of Georgia is entitled, based on its regulations, not to require the submission of the entire prospectus or re-
quire the submission of part of the information necessary for the prospectus.

If the securities of an issuer are admitted to at least one of the foreign recognised stock exchanges, such issuer
may issue securities in Georgia in accordance with the stock exchange rules, without additional regulation [17]:. In
that case, the issuer shall notify the National Bank of Georgia of the issuance of securities and the National Bank of

Georgia, if necessary, shall assign a national identification number to the securities[13]:

PRELIMINARY PROSPECTUS
A preliminary prospect, as mentioned above, is a prospectus submitted to the National Bank of Georgia for ap-
proval.
The preliminary prospect shall include:
® information about the issuer, more specifically, its name (title), address and date of establishment, number and
class of distributed securities (if any); the name of each holder controlling the issuer; if the issuer is a company -
the names of the members of its governing body; if necessary - the name of the registrator of securities selected
by the issuer, information about the possible conflict of interest related to the aforementioned persons;
®  description of the activity of the issuer for the previous 2 years and possible major risks related to this activity. If
the issuer carries out the activity for less than 2 years, it will present this information for the period between its
establishment and submission of the application;
® individual financial statements certified by the auditor and in case of existence - consolidated financial state-
ments for the previous 2 business years. If the issuer carries out the activity for less than 2 years, it will present
this information for the period between its establishment and submission of the application.
® Information about securities to be issued including

O information about the class and indicative number of securities;

O  the details of the procedure of signing, and if a brokerage company or a financial institution with the rele-
vant license has signed a contract of the offering of securities and agreed to purchase a portion of the entire
issue of securities - approximate details of such transaction;

O information on whether securities are offered on behalf of holders of securities, and in case of such offering

- names of the holders and the number of the securities offered by each of them;
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O  the method of calculation of interest on debt securities if the securities are interest bearing; information
about the validity date of securities and the terms for any allowed forms of coverage;

O information about the possible use of the revenue received from the offer.

If the issuer is a reporting company and has submitted all the necessary reports for the previous 2 years, the Nation-
al Bank of Georgia is entitled, based on its regulations, not to require the submission of the entire prospectus or re-
quire the submission of part of the information necessary for the prospectus.

The preliminary prospectus shall be signed by the chairperson of the supervisory council of the issuer and the

authorized representative.

APPROVAL OF THE PROSPECTUS
Within 15 days after the submission of the application of offering to the National Bank of Georgia, the National

Bank of Georgia shall consider it and if

A) considers that the preliminary prospectus does not comply with this Law or the procedures established by the
National Bank of Georgia, it shall send a written reply to the issuer, asking for further information which is nec-
essary for the interpretation and clarification of the presented information; or/and it shall request the documents
verifying the accuracy of the information included in the preliminary prospectus. After rectifying the above de-
ficiencies, the issuer may submit the amendments to the application of offering. These amendments shall be
considered again;

B) approves the emission prospectus, in case of a written request by the issuer, it shall give the issuer a written con-
sent on the approval of the emission prospectus;

C) considers that the submitted information does not comply with this law or the rules established by the National
Bank of Georgia, or if the issuer refuses to submit documents, data or clarifications referred to in this article, it is
entitled to issue a written refusal to approve the prospectus;

D) the issuer is not provided information in writing in accordance with subparagraphs ”a”, “b” or “c” of this para-
graph, after 15 days the emission prospectus is considered to be approved.

On the basis of the final prospectus the National Bank of Georgia registers securities and assigns the national iden-
tification number to them in compliance with the procedure defined by the rule established by it.
The issuance of the emission prospectus shall be prohibited before it has been approved by the National Bank of

Georgia.

Offering the sale of the relevant securities by the issuer or a brokerage company acting on behalf of the issuer or

a financial institution with the relevant license, or gaining the consent on purchasing the relevant securities from the

other person by the aforementioned entities shall be prohibited before the emission prospectus has been approved by

the National Bank of Georgia.

THE FINAL PROSPECTUS

The current financial information included in the final prospectus may not be older than 18 months. The description
given in the text shall correspond to the possible recent date.

Within 10 days or more as determined by the procedure established by the National Bank of Georgia, from the day
when the prospectus is deemed to be approved, the issuer shall submit 3 copies of the final prospectus to the National
Bank of Georgia. The number and price of the offered securities and the terms of the agreement of offering of secu-
rities shall be indicated on the first page of the prospectus. The final prospectus shall be applied for the public sale of
publicly offered securities.

The approval of the emission prospectus by the National Bank of Georgia confirms that the information submitted

by the issuer complies with this Law or the procedure established by the National Bank of Georgia, but it does not
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