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PUBLIC DEBT MANAGEMENT
AND KEY FORECASTS

The article discusses Georgia’s debt management strategy,
key indicators and parameters, which are reflected in the current
year, as well as forecasts, emphasizes the importance of debt
management strategy for full-fledged and rapid development of
the country.

This article discusses the key findings. Numerous official
data from the Ministry of Finance of Georgia were used to
prepare the article. It is important that public debt management
strategies are more flexible and consistent. This is also a key
aspect of investor relations, as the debt management document
outlines the performance of the country’s obligations and its
control in the near future. Thus simplifying decision making by
various stakeholders. Debt management in developed countries
is developing in a different direction, which is still being formed
in Georgia.

It is imperative that the debt management document be
updated and made available to any interested person each year.
In order to be able to request information, it should also be

immediately displayed on the website of the Ministry of Finance.
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dbmazamom 93mbmadngnmas 3MaBobds, sbg3)
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d0ob dm3mybgods, 3603369mm35b60 goMsd-
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30eMmbg, 8603369emm35600 go3z0m35mabHnbmon
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Mmool doensbo 30amolonnl o hsdmbgl 5.5
Do

Lobyamahoxzm 30mal Igxomeyds donsb
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30Mdg@&Myddn sdMNbldoal ggadol bobagMmd-
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6006mo gggds Homdmegibomos doMmomoo
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0003Mmmods Hamb Lymo oM bamyosl. 2020
fanol d0yxaGd0 GMmoeognnmo 3ogad0m @3-
B0E0d0 4.5 dgmMmee gnomos (833-0b 9%).

2021 Hganb Logdomozgemmb Bonozmmods 3.2
g mMoMmadg 35mbL s0madl, 0133y 93539
mmb 2.6 dgne Mmoo sEM] sMIONM0 3o-
ol 3maLsbyMydsl Ambasmgds. Mo gnmabl-
BAMOL ndsl MmA, dmszmmodnl 30emn 528 b
MM gonBMEYds. BMs bmmme Lodnbom
30y dmeenl. donozmmodnl ggadol dnbysnm
2021 Haamb Lagafgm 35mL YBRMM IgBL oS-
Mo3L, 3000Mg sboamb s0@gdL. dmdszsm Hamb
0003Mmods 2008 Haanb godmEgdnemo 500 demb
23Mmb MoMIdNMIdoL MOMONZS(30700L OBRSM-
350L 89809530, Mo LogaMmam 35emals dg83nMadsL
8399m0§393L. doybyeszsce 0d0by, MMI Bog@mo-
Mo3s obosemo 35mno d373mob  3ooassM3s
bg0v, g 39emal AMALSENMgdOL G30Mmnb 87s0-
30M70L, Moasb MdmNagsEngdal LadmmEgb@m
8505337300 36033650mm3bsc0 smM]8BE70s Hamb
000701mM0 dgMo3500560 3Mgcendgdnl Loadmm-
396E&m gobs339m0.

Logommzgammb Labgemdhoxzm 35mols 80%-
0007 Logomgm 35emBg Imenb. 8Jgsb godmadon-
bofmg, momab 3MbLol 30MEbol dxdmb3g3sdn,
msmdn godmbodymo bogsfmgm 35emn s dobn
00boxrsmMEMOs 333-0150 (Mg 93mbmadngols do-
0o 30mob &30Mool Jsh3zgbxdgmns) goobm-
0900. 39Ls0ds3nbo, 30emal &30Monbozal ano-
Mol gonxzslymyds ghom-gmon 3603369em3560
MobiBod@mmoo.
Mo, 39eal BMESL doxIGNL gobMmonman
©aB03040 0§3330L.

Q3L3369

msmal  gona3slnmgdslosb

Logommzganmb Lobgmadhoxm doNxIBNSH
dg0dmgds ghogzsmo slizbs sdm3nznmbmom,
LosE Madmegbndy Hamos 1337 Lobgmdfoxm
00x9&0L baMygdo domomoss, LmEnsmy-
Mo dodsMmonymgdol oxrNbsbLYONLS3IZ0 SMal
d08sMmomo, smbndbyamosb godmdnbamy
oMmoliogdomabn LobLlMgdn mMAJdS J3mMbm3dnsy-
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o BMmeoboggb mMmayb@omgydymo Lgmmgdal
3bOxNbIbLYOMOE. LayyMmomadms ol BoJ-
&0 Mmd 009xaB0L gosbobymgyddo 15%-bg
0380 3M3e0d300L HommbBy dmeol, MmIgmos
Mo 01J3s Ybos Bl Labymafozm 3seals Im-
3YmmOg0L s AmALabyMmgdal bamygdal Homb
009x3&0L Loghom bafygodo.

Labgadhoxzm  35emob
Bobismnmo dgMmosmdabs s 3hgn@nbsmo-

dgLodgnfgdmoc,

sbmoal LESdOMYMMONLM30lL SENMgdIMNY
Labgmdhoxzm doxaBNL og)3d35d0 Jmg]d-
&0fgdol 3g@obs, 3mbimy&nmoe LmEnsmy-
Mo d03sMmomadal 3smsmgmnmo Nbs ©o-
03339mL aby MMA Lsdmdszmme sSMbndbymo
mh0nlb@ognnm b 3730603b50megl 3amgdy,
o3 0b@MLGMYIGNMoL o Lb3s ImBnxbs3g
LSg3056MdNL Bl bamxbg ngdbgxds 3obdd30-
33030 ©s YBMyb3gmymzomo, s339 3mMyJI-
&0Mmgds gLbagnmmgds LobymaHom LohomaBmy-
00b Esx30bsBLYOAL Loznmbgdl, snEomMgdaMOY
mmd d70743bsL ghonobo 3B, Loss y3ams
Loabgaadhoxzm LoGomAmadal x30b5bLYM0 doh-
396900l dgLobgd 0baamdsgns 0gdbge s&30M-
0OYmo s ym3gm 335MGomyMee dmboyds
90b0n gobabemgdes, Lagnmms aBsmmMmac ngbal
daLHozamomon Lobymafoxm Lahsmdmgdal dnb-
6700 o LogdnsbMOgdN, MmAmol JgEgaoEs3
16y Ambgl LogyomMxdsd smLgdma Lahom-
dmgo0b d0bsbdghmboemmods s dal dogf dm-
&obommo LoMmggogmon. Ybs gosnbyeml boxs-
hm Ladsmoraolb onmoonmo 30Mlxdol oG-
6o6LgdaL Logznombgdl, Lozsmegdnmms Mmd
booamo hsobgl oy 3mbimadymag, Mmdgmo
05h33650mal Babge3000  byenddm3s65emmodlL
Labgadhoxzm s MmByem dmbsEgdby oymco-
Bbmd0m 83700500 LadMmambmbBm gxadgdl, Moco-
850 ,,93mbmadngnMmo 030l gd0l dgLobyd”
396mbab, Lubgmadhoxzm 39emol domo3zol LBms-
&2800L o Loghmsdmmabm LozsmPEmM BmMb-
0l dobge3000 35emal Mvboxzsmomds doeon-
56 dngo 3MmeEnIB0sb goblbzsz3dmaos.



(1]
(2]

(3]

(4]
(5]
(6]
(7]
(8]
(9]

Innovative Economics and Management, Vol 8, No.3, 2027
06030603600 JJM6(08050 Bu domH0I30, OMF0.8, N3, 20217

modgmodnms/REFERENCES
Logdofmmzgamb mMasbymo 306mbo ,,53mbmadngnMo ms30lyxrmMydal dgbobgd”. cmdomoabon, 2011
Lobgmadhoxzzm syead ol bLadbabyMo, ,LobgmaHoxm 35emab dom30l g3gENSbMOAL syNENL 86g35Mndn*,
0dogabo, 2020
Logdomm3zgmmb B0bsbboms LsBnbobEMm: dmozmmodol 35mmol egmomdnl sbsgnobo 2019-2028
fangdobm3nls; Staff guidance note for public debt sustainability analysis for MAC (MAC DSA), IMF, 2013.
https://matsne.gov.ge/ka/document/view/5071216?publication=1
https://www.matsne.gov.ge/ka/document/view/4734727?publication=2
https://transparency.ge/ge
https://www.mof.ge/saxelmwifo_vali
https://mof.ge/saxelmwifo_valis_statistika
https://matsne.gov.ge/ka/document/view/1405264?publication=3

[10] http://pbo.parliament.ge/ge/bl2016/item/228-valis-dgradoba.html

51



