06073060360 J3(M6(M3050 B0 dom0I30, OMFn.8, N1, 20217
Innovative Economics and Management, Vol 8, No. 1, 2027

JEL Classification: M120
DOI1:10.46361/2449-2604.8.1.2021.77-87

©5300 33379

39916509 053560 mMJ0e5dols MdOwoLol
Lobfogenm »bogg®bo@gEob
sbME0MYdME0 3OMBILMOO
d0Oolo, LodsMmmM39gwm

E-mail: david.vekua @yahoo.com
orcid.org /0000-0003-3933-7746

ISSN 2449-2604

LIJIMOI3IEML LUEIBO3I3M BIBIMO:
3MmMoMIaas0 @y 30Mb33INN3380

B3960 330930l Logebl FoMOmoaqbl ghmols dbMog Lo-
Jo6OmM39wml LsEsHM393Mm BsDBMOL LOMMIEIIdO s do-
9m{J3939%0 s dgmegl dbGOg 30 oo obz0msMmgdOL s
LEOMYmaoL 390L39JE03900.

LoEOBPZIZM BBIMO FoMTMoYIBL FobIBLWOO BmAbs-
by9d0L 36083690 m3zs69L LgdEHm®L, GMmIgwos 0b@E9y-
H0MOME0d M9bsdgMH™M3g 93MmbMT03MO YOHMOIOHHMDS-
5 bobGgdsdo s Mol 0b3glBoE0gdolm3zol ghm-gMmmo
96033690 m3560 30b6sbLWGO Fys®m.bosbL3zgm bgdEHm®ol
239630056905 BMEOL dMbobErgmdoL LMEOSE MO IEW-
@MdOL BsMOLbL s JguodergdEmdsly 0dEg3s FoWMTSZIL
Lobgardfonmbmsb dobo bmEoswwmo s 93mbmdozmeo
056599OMIMd.

Lo@OBPZg3M BBMO, 0lg3g MMAMEME JE0sbs© Bo-
BoblMo  35Bs0, AbmBEIoMl  93mbmdozol  »MemMgla
065300 s LGRS BMso  bgadgbBos, MMIgen-
doi M0 BE00L 9999 JOM390056 sbogro dmbo-
fowqgqd0, 05639306308 Msbsdgdmgg GHgdbmermyogdo,

06035307160 LosHM393™ 3OHMEYFEHJd0, MOl F9IIWS
Abmgwoml BoEsbd®3g3m BB obogol d60dzbgwm-

3956 BH®BLEMMT>305L s IMPIMHBEODBIEFOS.

3309350 33063965,60m3 LogHodmGolm  LBosBM39g3m
05HMH0b LOJoOMZIML LosbPzgzm dobodMbg  §odm-
Lo 033965303900 530 gds Imombmals B39bl bo-
390393 06MBEHM05d0  BsdMYsodgdEo  bGgMgm-
3039%0L  BHMBLRMMT>305L, Mbog »bws dmyzgl LodsGro-
390l LoEsHBPZg3m BoBbYLTo  sOBYOMEO  35M6EOYTOL
LYIOOMDBMYWO  3MOYJBHOMGdS. 3319308 BoBHIMGOOL 3™
39U30 59396@0 393900 LadoMmzqE ML Losbmzgzm dsb-
6ol 056509000M39 dAMTsMYJMdsBY s 0T 3OMOdGIgdODY,
HMIWgd03 989MHbgdL Losb®3g3m 0bMLEHMmOOL gobgo-
M5MHGO.

33930l doHsb0s, Homdmzgohobmom Lods®mggwmdo bo-
©oBE393™m B5DOBY 9OLYOMEo LoOMIGgdo s dolo

a4



06073060360 30605050 Po doH0130, OME0.8, N1, 20217
Innovative Economics and Management, Vol.8, No. 1, 20217

099mbvyew0s Mgsd3odo:
090996350, 2021
69396DoMYdM0s:
35640, 2021

© 0bm3530M0 93mbmdo3s s oMM,
2021

39630056 gd0b Lodmdogwm  39ML3gdE039d0, bmwm Losb-
gl 30 HoMmTMoYgbl sbse0Bol, 330603980, 0bwd0-
00 ©5 IVYIGOYO0 FgmEYBOL dmyghgdol Gggas
Bodmyowodgdemo ol ©ob3zbgdo s ©93m39bwaigogdo,
HIYEmS MGoe0B300L F90ga9© dgLodergdgero 0gbgds
LosH393™ BsHBOBY 5OLYdMEo FEMIscmgmdol J9gdc-
3Mdo LEOMEYMRs O PobgzomaMgds.

Us32560m  bogg3960: bss 3930 8sbstko, derbory-

0 309005, Goli3980L ©sYM3935, U565 BOsLIB989¢m0 Ds-
D3¢0, 3503 DW3935 b3 BOZIZ? 3O D5.

78



06073060360 J3(M6(M3050 B0 dom0I30, OMFn.8, N1, 20217
Innovative Economics and Management, Vol 8, No. 1, 2027

JEL Classification: M120
DOI:10.46361/2449-2604.8.1.2021.77-87

DAVID VEKUA

Guram Tavartkiladze Tbilisi
Teaching University

Associate Professor

Thilisi Georgia

E-mail: david.vekua@yahoo.com
orcid.org / 0000-0003-3933-7746

Edited by:
February, 2021
Reviewed by:
March, 2021

© Innovative Economics and Management,

2021

ISSN 2449-2604

GEORGIAN INSURANCE MARKET:
PROBLEMS AND PROSPECTS

The aim of the given research is, on the one hand, to
identify the problems and challenges of the Georgian insurance
market and, on the other hand, to outline the prospects of its
development and improvement.

Insurance market is one of the most important sectors
of financial service, which is integrated in the system of
contemporary economic relations and represents one of the
significant financial sources for investing. Development of the
insurance sector increases the social safety of the population and
enables the enhancement of social and economic cooperation
with the State.

Insurance market, like the entire financial market, is an
extremely dynamic and rapidly increasing segment of the
world economy. As a result of globalization, it has involved new
participants, modern marketing technologies and innovative
insurance products. Hence, the world’s insurance market
undergoes significant transformation and modernization.

Research has proved that the imperatives of the
international insurance market imposed on Georgia require
the transformation of stereotypes widespread in the country’s
insurance industry. This should be followed by significant
correction in the current paradigm of Georgia’s insurance
industry. The given research focuses on the present state of
the Georgian insurance market and the problems hampering
the transformation of the insurance industry into an efficient
system of protection of the population from possible risks.

The aim of the research is to identify the challenges of
the Georgian insurance market and outline the prospects of
its development. The novelty of the research consists in the
conclusions and recommendations worked out on the basis
of observation, as well as inductive and deductive methods.
Implementation of these recommendations will enable further

development and improvement of the insurance market.

Key words: insurance market, attracted bonus, insurance of

risks, recuperation of damage, reinsurance, insurance culture.
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