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The aim of the article is to assess the potential of human capital development and the level of
their economic activity in the Autonomous Republic of Adjara. The article describes the features of
the formation of human capital in the region, the necessity of its development along with the factors
of using business potential for sustainable socio-economic development of the region.

The article highlights the dangers and threats that threaten the future development of human
capital and small and medium-sized businesses in Adjara, the need to implement adequate
measures is noted. Finally, it was determined that the correct policy for the formation and effective
use of competitive human capital, the promotion of innovative entrepreneurship, the optimal use of
local resource potential, and the implementation of policy stimulating production are the most
important strategies for the development of the region.

Although the potential of human capital development in Adjara is great, the level of their
economic activity is decreasing, i.e. skills are not being used properly, so it is necessary to
implement adequate measures. The dangers and risks that threaten the future development of
human capital and small and medium businesses in Adjara are highlighted. In particular, the
outflow of qualified labor resources due to the economic crisis; aging of the population and
reduction of the labor force; Insufficient financial resources to provide competitive staffing. The
dangers of intellectual and qualified labor resource outflow and migration are especially acute in
the mountainous municipalities of Adjara.

All of the listed problems are obstacles to the development of regional business, which in
itself prevents the improvement of the population’s welfare and the quality of life. Economic growth
and development will be supported by the training of highly qualified workforce and human capital.
Competitive human capital is the main resource for the innovative development of both the region
and the country. It is the transformation of human capital that determines the development of
innovative economy. Innovative potential is a determining factor of business competitiveness. In the
conditions of increasing competition, it is very important to raise entrepreneurial skills and
innovative knowledge for production oriented to market demands. Therefore, it is necessary to form
human capital focused on innovative development. The labor force and small enterprises do not
have the necessary resources to make changes in the structure of human capital, therefore it is
important to directly involve the employer and the state in the formation of human capital to
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improve the quality of human capital. Promotion of innovative entrepreneurship is important in
regional business development. Therefore, we believe that it is necessary to mobilize investments to
open highly productive, innovative competitive enterprises.

The development of human capital depends on demographic trends, on the potential of the
labor force in the region, on the threats its solution measures which should be taken for its resource
provision. Those problems that have a negative influence on the demographic balance will directly
hinder the socio-economic development of the region, therefore it is important to pursue a policy
focused on demographic security. This policy involves preventing population decline and aging;
stopping migration processes; strengthening human capital; raising the standard of living.

In addition to demographic factors, of course the development of the business sector in the
region is determined by the resource potential and business environment. The geographical
location and natural diversity of the Autonomous Republic of Adjara, with its distinctive
individuality, creates resource potential and the possibility of increasing the competitiveness of the
territorial unit. It is important to use unused resources rationally.

Adjara municipalities have different economic spectra. Some economic sectors are less
highlighted due to scarcity of existing resources or unsuitable business environment. For example,
industry, trade, transport, construction are at the lowest positions of development in the highlands
of Adjara. Unlike the municipalities of Batumi, Kobuleti and Khelvachauri, there are no special
industrial zones or business incubators for business in the municipalities of Keda, Shuakhevi and
Khulo. In this regard, there are local problems: inconsistency of the development of the industry
with the potential of existing resources. Agriculture, agro-sector and tourism have a significant
share in the structure of the economy of Adjara highlands, where local people are mostly self-
employed. Agriculture is a traditional industry and one of the main sources of income for the local
population, despite the dangers of low soil and erosion risks in the highlands. We consider that the
lack of jobs, the process of migration from the village to the city, the problem of property
registration, the low level of entrepreneurial skills, infrastructural problems, access to finance and
the Internet, etc., are the factors hindering economic development in the highlands of Ajara.

Despite of great agricultural potential of Adjara, many agricultural products are imported,
while it is possible to increase the supply of local products to the market; increase tourism
potential; development of agro sector; promotion of small and medium entrepreneurship and
formation of appropriate environment.

During the pandemic, import-dependent sectors are especially acute, so it is important to
increase local production in the region. Accordingly, it is very important to focus on the
development of those sub-sectors that have the greatest potential in the Autonomous Republic of
Adjara. Such areas of agriculture are production of citrus, tea, nuts, tobacco, grapes, fruits, fish,
poultry, beekeeping, animal husbandry, etc. These available resources can be turned into
competitive directions.

Thus, the correct policy of formation and effective use of competitive human capital,
promotion of innovative entrepreneurship, optimal use of local resource potential and
implementation of production stimulating policy is the most important strategy for the development
of the region. Sustainable socio-economic development of the region is directly related to the
transformation of human capital. We believe that optimal complex use of economic and human
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resources of Adjara will be the basis for business development in the Autonomous Republic of
Adjara.

Keywords: Human capital, regional business, innovative entrepreneurship, business
potential, demographic resource.
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399 M5 s Ym3zeobdmd339c0 Me30LwRso Bs3sFMM LogMEoL Tglobgd G9msbbdgds
DCFTA 0m35¢0l{obgdls 93600 35380600056 3530000l 953w9bsls LodmBom syowgdol dgd-
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L5d53MdS JAboL LEGHMMJEWIOY ¥FNTgzBrMD.
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5Q0580560Lg0 3530F9OL A9630MMOS FMIOIOMEP0s EJIMYMOTROME H9b-
©963090%9, ™ LsdMdsm dseol B 3mEgbEoswos §399sbsdo, My LogMmbggdo 9doJMgds
sl s M5 ©Mboldogdgdo Mbs A9BHIMEIL dolo MHgLOLWWo MHBEOWE39YgmBOLmZOL.
L53Pom ool obofioegdsls Lbgs 53od@™MM9dmb gMmo 4oBLEBOZMZL ITMYMSROMEO
3359 BH™6900, OHMYMOO355, dMBobergmdols Mobmgbmds, LbdglmdMog-sbs3mdMmogz0 LbEGw™md-
GO, F0gd 5 2969 FoaM530, FobsmEgds s 5.9. YIMYMITBoMEo 9bgbiEos sFoMoL
533™bmdon® MHgl3dE03580 F0P0mMYOL IOMIOLMBIM0s6O SBs3oL s 93MbMT03MES©
54300 FMbobErgmdol 899306M005Dg, MoE OMYMROMOE S0BbYdS MgR0MbOl M Es-
ROME 35E3blBY, gl 3060306 Fgmdeols bgwls Mgaombols LmEosEIM-93mbmdozM®
39630006M905L  (L®Tsbodg, sFoM0OL  93EMbMIomMo  MYL3MOEX030L  FMLobergMdOL
(HoEbmzbmdols s bgbmdMH03-5b530M0M030 LEAMIBHOMOL LEIGHOLEGH03MOO sbswobo,
2020). dgledsdols, 3603369arm35600 MYa0Mmboll IIMAMIBOME MLOsBOHDBMYdsDY MmGO-
95306090910 30 G030 49390905, g 303035 37Iolbdmdl Imlsbegmdols 3ergdols
@S ©OYMHJOOL 05306  530@gdsL;  FoMOEOMO  3MM(3gLYdOL  TgBRgMHGISL; 5T~
Boligmmo 3530350l 45dw0gmgdsl; 3bm3zmgdol EMboL 535¢egdsl. 59 3MmE0E03900L
393969 by dmbgl  Lb3sslbgs 089N Mgdom: K9bs33S @O LMEosw IO
3mdLobm™gds; 296s0Egds; alvddnds; 89dmliogagdol MBEOWBb3gwymRs (,LodoMmmM39gEMLs
©99MAM30990 MLOBOMLMIOIOL 3mb39BE0s", 2016). 53 3:mEr0E03900L 45BbMME0gEgds
d9gool  5FoM0oL  93@MbMmAomEmo  MYL3YdO3oL  Bodwsemzsosbo  2020-2023  fiergdol
bodmgdgm 8933530 (53560l 5.6. FogMMBdS, 5F5OOL 5.6. Lodmoemzsosbo (2020-2023)
Lodmddgom 49ads, 2019, a3. 33-42). 396Mdm, dmbobrgmdol MoiEbmgbmdol d9dioMgdol
05300056 sLOE0MIIWOE 930w GIJ0S  MmRIbgdol  Fgddbol  sliEodomgdgero,
3300900l ymerols s dmgwol bgerdgdfymoo, xsbdMrmgumdol s LmEsE MO OE30L
30BbMdM030 3MMYM599d0L FoBbMME09Wgdol, X9b®HE30L LoEIBM393M 35393900 B-
96390 ymx0l, sLogdgdol, boeolbosbo gobsmewrgdols Jowgdol, 3Gmzglomeo dosdbo-
©7%0bd O 339W0GB0IS300L ST GIOL O 5. 8. 30EH03JOOL FoBOEINDS.

6930060l 30Bbgl-3mEHgbzosgrols 9ggslsgds.

6o 0gds b, IIMYMIBONO FodBHMMIOoL 5O, MgA0mbTo doBbIL LgdEmMol
39630056905 goblsBMzMegl 93mbmdozmemo MHgbmOLOL 3m@EgbE0swo s dBOBOYL-A5MGIM.
53560l 533MbMToMGmo  MYL3MBO3Z0L  gMEMOR0ME0  3EYIMGMDdS @S 396906030
3653500 x39M0Mm36905, 15300 25dMORGME0 060300 MOHMBOm Jdbols Galm@LrE 3m-
A9630sel s Mg0mbol 3mb3MMIBEHMBIM06MBOL 5T50Egdol TglodergdemdsL. dbo-
9369035600 9mM30L909w0 OLMOLYdIOL MoEoMboMo 2odmyqbgds (3s639e0dy, 2010).
53560l 53GHMbMI0MO MHg1399803500 LOlMBEM-bsdgMOMbgm dofioll IROEOE0S. VIMHdBO-
Bo3gool mbg s M3M3g3emdol dsb396909w 0 Fo0o0s BodsMmzgwml bgs M9a0mbgd-
056 456Lb393900m, M3 39IM[39E0s 0dom, HMI MHguombol §3:bm303196 LEBHOWJEGSTo
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00 oo 399693 mdsHg s GHMoBIBY IO, M3 byl MHymdl OHMId0m s G
dm©dog  sloddgdsl, dgs bs  5obodbml, ®md gl MO0 SO  dmombmaL
ddobgenol oo 335¢00003035:305L. IOMToL 3OHMEJG0IEMdOL Mbg Y39esBg Igde©
999690 md0Ls O 3538539090 IM9)H3g™MdOL IMRJOT0 250DoMES (LwyMTsbody,
53560l d0BbgL  LgdBHMEMTo  LLOJIGOOL IMYMIM030 LBEAMMIEGHIOOL  LEHSEGOLEG3MMO
Sboewobo., 2021), oz 00l M353006MH©Yds, MM 53 IMRJOT0 9O  LOJIGOMbY
393035056930l IgBHo fowo dmol. dM9H3gwmdol 43z9wsby oo J3glgd@memo
5Fo60L  93¢MbMAoME  MHgL3YdE035d0 T To3909w0  IMYHIYMDLS,  MMIGETo;
@0EYOHMIL 1533900 3OHMOIEJOOLS (LobidgErgdol Bsmzwrom) s Meddodml [omdmgds,
15989690¢m FoBogdOLS S BBZS MO OMMbMMO JobgkMmow o 6539000930l Fomdmgds,
A9JLGHOobS @S BgJuBHowol Bofo®dol HomBmgds. sebsB0Tbs305, MM 53 oMYJdOL bogd-
B3MOGHM  3mGHI6E0s0  Bs3doMm©  Foo0Y, 580GHMI 380JOMdM, MHMI 5 30CJIJL0S
063983030900 FOBOES 58 IMRJOOL FoRIOMMYGOOLMZOU.

LodFmms  3gMHoM@OL  5FoGsdo  [sdYzs60  LodMghzgwm  IMRJO0,  OMYMOO(35S
B5300mdOL 350939053905, F56Jobgd0l  [oMTmgds, LHdIBEOM  93mbMT03oBg  Fowoligerol
9999 Bosbs33es 839690emdol, 35FMH™Md0L, GHMoBIOL s dMALLbMMgdOL oMYOTs.
d6mdomn OLMLYdYDY InbM3zbols M35LsBOHOLOom LobgHgs 93mbmBo30L BHMIBLGMMTs-
30%. 0w {jergddo LG8 398390000 3005MEJdS LyMz0LYdOL g3mbmdogs.

53560 37b030350E9BHIJOL 2obLL3539d0 93mbMT03MGmO 139dE®O 5d3L. BmYoge-
00 930b6M303MM0 M0 Bo3gdsOs 259M 3390000 5MBYIMWO MgldLgdol LodfoMol
56 899153969090 d0BOYL-goMIML godm. Foow0mo©, MYH3ILMdS, 35FMMBS, BHMSBLMM-
G0, 989690 Mds Fo0odm0b 5Fo05d0 4963000060900l Y439wsHy B 3MmDoE0gdbYs.
050v30LS O JMdMEGMOLRSD 2oblibgs39d0m Jgol, Fmsbgzol s bryenml 8mboodswo-
A9AH9ddo d0BbLOLMZ0L B3xE0sW OO 0bEMLEHMOYIO HBMbgdo, 56 dBOBOYL 06319dsEM-
900 56 3MbJ30MmboMYRdL. 58 FBGHOZ 5EAOWMBGOZ0 3MMOdMGIGd0s: IMY)H3gLMdOL GIYOL
39630056900l GgmLsdsdMds  sOLGIMO  MHYLMOLYdOL  3MEHIBE0IW DB,  FogswoMH,
Moe3m3cmem  bolidgegdol (omdmgdol 3egdso  3gbgbios, 85d0b GmEs dosto
099500396 md0l 3Jmbg J0bgMm oMo s M9MHIMo Fywrgdol MHglrydLo SOLYGDIMIL. T3S
dM9039mdol @5  GHMOODBIoL  IMYJOOL  FB0TZ0gEMdOL  5To0Egds  MYROoMboL
3963000560900l LBEBHGMSGHJR0M B0BbgdT0s gohgMowo. Bsdsg0gmm, Legwol dgmebymds
MROM 3OO0MMOOGHYGHIW00.

5360l 350903690l 93mbmdozol LEMMIEGGsdo 360dgzbgwrmgzsbo oo M3Fo-
930 bLegol dgOHBYMBL, s5MHMLYIEBHMOL S GHMMODAL, L3 JOMOMIWIQ SWYOLIMD-
603900 560056 03005l gdo. Legwol 39/MHbgmds GHMIOEOMWO IMY0S
5QRA0WMOM030  Jmbobrgmdol  99dmbogegdol ghm-9ghHmo  doMomso  fysms,

Vol. 9, No.3, 2022 64 ISSN 2449- 2418 Print Edition
ISSN 2449-2604 Electronic Edition


http://are-journal.com/

Innovative Economics and Management: International Scientific Journal
http: //iem.qe

909b9s3500 0d0ls, MM Jo©owdm0sbgmdo d3060930f0sbMdOL s JOMBoo Mol3gdoL
LogzOmMbggdos.

890092990 5 gobbogngs.

530l 3Mboi035wodgBHgdol  2012-2022  Hargdol  bLemEoswy®-93:mbmdozmeo
3963000609006  BEGHMSAJPOM 3933500  FMB0E0350EIGHOL  HTIBILOIMYdGO
0530U90)Mgd0l,  b3gEomozols ©@d  GYLELbYo  3mGgbgoseol  dobgzom
99O OME0s 3MBOEO35W0EHYBHJOOL IE0gMHO S LLEBHO TBIGYIOOL Sbswobo, T9dmds-
3909905 256300056900L LEBMSE 00 0TSOV Gd9d0.

Jool, 8999bg30Ls s  BY™L 3b0E03s5wo3YBHd0L SEAO0WMIM030 93mbmdozol
3963000560900l 24928530 5B, BMT 5FoMOL FoLEdM056gmMTo 93mbMT03MMO #ob-
3000560900l bgerolidgddege RsdGHMMIds® 339306905 LbsdMTom SEA0Wgdol Lodgody,
bLOMREoEsh  Josdo Bog®mszool 3MHmEqLo, Ls3MmEmIBOL MYROLEMSE00L  3OMdWYDs,
Lo9gHoMBgm Mb5MgOOL B0 MBY, VbROILEOWIG OO 3OMdWYdgdo, 3obsbligdby
@5 06¢9Mbg3HBg bgerdobszomdmds s 5.9. yMdgm3s0sb 3gMl3gd@ozsdo sFocol dowo-
w3056 3160303503 gBHJddo  L3MDmO MHGLIOLYIOL oM, 5FoMOL 93GHMbMIoMMO
(91380 30L FMO3MMOOL s MBMOO MOR60DIE0JdOL FBIMOFIOH00 FglsdErgdgEos
AGMO0BIoL  3mBHI6305EoL BO; SMHMLYIBHMOOL  49630m0M9ds; B30Mg s LoTMSEOM
d9hoMm39gmdol bgedgfymds s 9Lsdsdobo gocgdml BmMA0MIdS. MbIMGOIOLS S 5EST0sbO-
LgMWo  35303OWOL  29630mMaMgdol  Jobbom  sEOWGdIWos  SMIOMEo  9JuBYBEOOL
dofimqds, BHog3wgds S F9BMEEOWGIOL ob0sMgds (396gd0 93mbmdozmo BOHOLmZOL,
2019).

80bgs35 030Ls, MMI 53500 Legmol IgmEbymdsl oo 3mGIB0swo 593U,
bemieol 397)MHbgmdol 1580930 3MMYIEHO 083MmMHEH0MYOME0s, 35d0b MHMmEs dgladwgdg-
W05 5SRO MOdM030 3MMYJ300L FofM©Ydol goBOHS dsDBsOBY. 5ToLOM30L  sFoMOb
0000360358 16 Fo9@GHIOML MBOM 5dEH0MMO BobBH0MWOMHGdIWo 3Mwod03s 8oty 9g-
0o689900Lm30L, M 9dwwmb 5RO MIM030 FoMmTMgdol QoBIMMMIds @S FgBHo 3OHM-
099300 353965 dsBOBY.

5360l 93¢Mbmdom®mo Mglidmdeozol 2020-2023 Hergdol Lsdmddgom ggadsdo geo-
9600 30G0MO0GIBH0 Legwol dgcbgmodol d90amdo 2563056Mgdss. SaMMLSLGBMM
19gBHMOOL 296300056930l 3MEro@030l 90mds3900L s FoMM30L 3MHMYMHTol Jobsbos
»9F96500 foM3Mmgdo bmgwol dgmebgmdol 360HMmwYd3Eool 3Mm3MEsm0BoE0s; oGydo
3bmMMo 0639LG0E309008 dMHB03ZY; LemBwol dgmEbymdol 3OMm©MJaool dFsMImMgdgero
R9MIGOHYO0Ls s 9aMMIY[oMTggdol LogdosbMdOL g39dEH056MOOL s BEYMIOMIOL STo-

@905; 93MOWOo s LBdMBYdOLAYEY39 ™ B0TsMMIgdOL BB E)-3MOLITNSZOY-
O LGO1060905-339¢05035300L 5350egds s b3Y3609MM-3M5dE03I ©93mBgbos-
3090b9 95336930 Lemgol 8gMHbgMdOl Bo3MHMBOWYOIO MPJOOL gobgzomomgds™
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(0F500L 5.6. F93MMDS, 5F5MOL 5.6. LSFMSWMZs0560 (2020-2023) LsIMJdg™ 493,
2019), 535096 53MMUYMZ0LOL S dMMIGMOOO 330030000 dMALEBLMYdOL Qobgo-
056905, 59 3O0MM0GHYBH0ID 583505 BBL Mom©gb 3603369wMm3560s dBIMBIBOWMWO yo-
Bomegdols s gduBgbEool dmgMbobgds LmRwrols 3gmMbgmdsdo s GMT 2sbsEgds
136033690 ™m3569b0  BogBHmMos  d0BbgL  LgdBHMOOL  BEYMOO  AIBZ0MIMYOOLMZOU.
3390R0E0IM0 35069008 ImTBsgds Mbs MBMHMb3gwyml 3:mb63M9bEMbsM0sbds s
96Mmdolb  35DMOL  Immbmgzbgdbg ™mO0gbEGH0MGdMETs boeolbosbds  3OHMBgLoMEo
3o glo 4obsmegdol LyMz0Lgdds, sd0EMI  LYdMJdgm 490l 9OHMD-9HMDO MIMIZMYLO
360MmO0GIAH0 3OMBILOME0 O B0 gLO 2965 9doL bgerdghymdss.

3006530600 25dmf397ds 93:b6mB03MH3s5 3G0BOLABS 563965, BMT >EYOWMIG)-
03 §o60H3mgdsL oo 360d369wmds 543l s Mbs Fobserolgl ol MAIO0, ML
0963mqd0l oo 3MmGHIB(305w0 593m. 930YFooL 2930 E3IgdoL d9dzoMgdol dobbom
AbmREomlb 8936 J3994sbsdo s sm JmMobL LodsMmzgwmdos, s9mgdgs d9HOM3900,
650953 “996MHYMB0MO 93¢ 9bs IMIBEObs LEJTGILS S Fgdmbogwgdby. Y3z9wsbg Igde©
DM bgb 999980 Lodd0sbMdYdO: bgemgbgds, JoMHMMdS s alignbgdy; obmogligdol
1535909000 YBOHB39EgMROlL s 1533900L JofmEgdol boddosbmdgdo; GHMIBLEMEMEHO
@5 3LOHYMdYdS; Fd9bgdeMds; IMYf39EMds, 339008 s BIMTS393GWo IMIH3gE™MdOL
390095 LYOOMMIM S LOHFIM 35FMHMDS, LELLIOLIMM FoVIBOJOOL O 583M0SJJOOL QMWS.
d9L50500bo,  J399bol  AoLIBSBom 83 LgdBHMMgddo  F9d3oMEs  sLOJIYOSE @S
9990539003 (LodoM39W ML 3569bEHOL 33093000 (396@ G0, 2020). I;ogMmdols doge
99985309 396dm BydB™m®do d0BbYLoL FBIMISTFIMO 353930, OMIJEOE 0MZsolfobgd-
@5 Bod9ambogerm 25oLobool 890350m9gdL, MTs3 LYTSWgds Jobds dOBBILL Bofformd-
603 999656BmB9gd06s LodMdom S0 gdO.

39609800l 39Mm0m©do, 49bLs3MMYdMwo Lod(3939 0gMHAbMds 0I3MEMEHOTMI0YD-
M bgdBH™OYddo, SFo@HMmId  3b0dzbgEMzsb0s  MgROMbIo  sYOWMIM0Z0  FoMdmgdol
3oBM©s.  d0Bbglol 08 LgdBHMmOgOL, OMAWIGdOL  LbogdudmOEHM  Bogddosbmdsls  9fg306,
Bo3argds  @osf3s  35bgdool  Gzotmmo, dglsdsdobs  dgBo  360d36germzsbos  0d
J3905613930L 256300056905D9 5d(396EHOL 3939905, ML Y39wsHy OO M@ gbEo-
S0 5430 93960l 93EBHMbMToH  MYL3dE035d0. Lmgwol dgMGBymdol olgomo do-
35Omg3900, MMYMOOES  30GHOMLOL, BSOL, MboEEol, Msddodml, 3sBob, bogrol,
093b0bL (ocmdmgds, 3953606390 9Mds, 3958393HIMJMdS, d93bMm3gegmds s bbg. sGLYdMWwo
OHILMOLYOOL  Jom3oEolfobgdom  Loglbgdom  Fgodergds  odaal  3MB3IMMIBEHMBIM0D
8005607 gd9ds. 9HM3bmwo 3MMEMJ300L WEbMmMG BsBIOBY 3b3MMGDEHMbIGH0S-
B™d0olL 5350egdobm30L 5930w gdgEo J89E0MO PMBOLId0gdgdoL 9939353905 Lobgardform
(990900L5 s 3033560900L BsGIIMWMdOm (9505 B.,..., 2020).
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©513365. 530l 93BHMbMT0H MYL3YdE03OL 5g3L 0ol MHglIOLLIo 3mEgbioswo,
Gd d9ogdbols 330609 s LSO B0DBBILOL Fob3005MGdOLIMZ0L bawloymgwo doBbyl
29M93m. 535L bgll «Hgmdl dobo 4gmyMIx0YIo  3EYIMGMDS, 00bgdM030 IS -
19MH™3690s s bbg. s®LgdMEo FgbLMEMEo MHYLMOLYIOOL BoMAWgddo FglsdegdgEos
d0BbgL LyBHMMOL 3OOMMOEGYGHXO S 390139300 B0TMMIGOGOOL A96306MYDS.
009358605, ®MI 5HOWMdM03 MYLMLYIMD 9OHMo©, J30M9 s LETSEM dghacdngdoL-
30L BEAIOE3 3OMYM5TGO0Ls s LoMBEM 3MM9dEgdol TbsMrsFgMom, Lobgudfonmls
©5 ©MBMOHO MORB0D309d0L FBOOI6 R0BBLWGO MIbsyMTom, bmgsEHMEOMWo 0wgg-
ool obooligdom, Fgbodergdgeros SEA0WMdM030 30Dbglol 296300050gd0Ls S 36~
©993H0MEMd0L 5350 gdol bgerdghymds.

5960350, 3163760963 ¥b6560560 50580560LgME0 3530GHSWOL BMOT0MIOOL s 9B~
G0 259myqbgdol LMo 3mE0E035, 0bM3530IM0 F9fHoMdgmdol bgwdgfymads, S0 M-
06030 MLMOLLYIO 3MmGHIBE05OL M3E0ToEMMO go8mygbgdols s HocmBmgdols dsbiEodv)-
W0MJdIWO 3M0EH030L 256bmM309wqds 560 Mg0Mbol gobgomsmgdol ¢dbodzbgwrmgs-
Ballo  LEAHGSGIP0S.  MJR0Mmbol  FYMIO LMW E-93mbMT03MM0  49B30mMgds
3065306 3538060305 5530560l 3530390l GHGMIBLRMODs305LMb. YIMYMIR0VY-
@O0 23699 §dbol d0BbgLOL go6300569d0L Loggmdzgels. dglodsdolis, doBbyLOL Asbzoms-
900l dbss3FJM0 30035 O ©EIIMAMIBOMEO MLOROHNHMIOOL 3MEo@03s Fobvy-
4mxgeos. 5do@¢md, 80358609, GMT 5FoM0ol 93006™MT039M0 s ©IIMAMIROO MGlMLY-
B0 M3GH0oOHO Fgmobsfymds s 8030 DO 0d69ds 5FoM0L 53EMbMI0NE Mglidvy-
003580 30DBbgLOL 2963050930l LoHoboa®o.
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